HE $PWVEHMUWS I LYGKH Q

9(525'181* (8 '(6 (85230,6&+(3$5/$0(17681"' '(65%$7(6
YRP -XQL
*EH®HURSILVRRQEY HJL R@MWIZH F KQGHIR K1V LRQGIV

"$6(82D,6&43560(1B1L (5557 (5(8RD,6&+@l1,2F

JN W DNEWHIBIW U B HIULSH E H L WOHMHU R 8| LYFIKRI@V E H VIR GHIEH $EVDWWLNHO
X QEWH @

DXRUVFEEHBURSI LAY VLRQ

QD EK O H IGHTQN Z K BHW V HEX Q J B [BNGDW L B DO BIRH Q W H
QD B W HODXEHX UR S | LALAKVRKYOQER LD OD XW VFK XV VH
Q D B W HIOQDX@ H\KWF K X8 W5 LR Q H Q

JR1%E HR U G HQNMPOULHVEINQJVYHUIDKUHQ

L QU | I X @D FHKR/MG G HQG H

*HPI%WLNHG HIHW UPEHWGEL$HUE HL WEARKIMNRS ILSDKRE(8IL VWS X IDEB H V
(XURSILMFEBW HJILR QWA HF N JBX JQXP$ XID H GAHAL F RAWIBIJ L R QDICHIGZKIV H
LGHIDLEG L] X WUDPIPEQ H BRWPHR QGEWHE S$EVIWPMKQGS(89VROMYS (GD]X
EHLW GDSHDH F KILI G W ZLFQJ VE MBI Q 8 FXKHEH G HRQUHEHT RV W IOIEPY WVIUWH Q

E H OWFHHL.@ H E\A XY HILQ DHAR E HELH ©H E LR F K Z HYUHGD X HAUHD WK b @ IGFH U
GHPRYFRFHM LQVEHVRGGHHMN HWXQFQEHG L GJW B BKMDAHQE HQ | UG GILF KV W
5H J L RROLWE BHILIQ J%i I N HIWXEQAFR V N @ B'LU H X]Q% H U J U HE HRY @ Ig8@ HPUHHP WD W
JLOW

"HURK |V LRR@GX U B HQ BHAUKRG X U RID Q ] 4-HL.OUHBE PAEH O W EXQIBIG FRH BIN U VAL Q 1 U D
V WNWGHW U D Q V HKHURHSV IR O JH @ GHQ I H P | &HIM U R U G Q8X10U GHV
(XURSIL\BBKIBQ PX@@WNSDWHWLQBG LWKYPIEHUJIHR QELHHEIWEW I IUNGBY
ZLWV MKBALF R ] L XQW@RIUD GHYDPPHGKIIA\RD HLVWHQ

,GGHHURUG (BXQJ GHXUR S| L3DAKHIRX Q@ YBD W HZ H U GHHFOH L Q ¥ ID PHHE R Q J
l+WBBHQ5(GHURSILERKFRIQ3BY X(\6) GH®KIVLAR@BIM R Q GVH L QM@ HRX W
hEHUJMQIXURSIQWYF KK HMKAUKQ ST X DN IRAOMEXWE) GHHV\DLJIUDWRR V
, QW H REDIES/0 ,) G HXR Q GWG LIHQ Q B IAH U K F6)X\Q G D,\D KW H QW L Q D GI}HLIOD
% HUHUWLIFR]PDQDXGSBLV@W®, 1HVWJHGHHIR H L Q VBIPKHRU QO W

8P GLEHJHEROQUGHQS5(XQGHQRKIVLRMGHLH KUH®EYURJIJUDP P S @ IVQYOXPW H
DRQH Q GEDWHQY H U HLIQPRD® WHUE H L)® I GNOMGSHE O X QIBHIQHHLIQH QJ
9HUR UG B WQ E®IHBM Q

$%& YRP 6

$%8& YRP 6
6 W D Q GG b0 M RVKI HIPFU O D R RQ WOV U | $%®O YRP 6  XQ&W D QGG D MVPNI VW H U

/HVXQRP 0DL Q R BK FLKPE/P W V EYCHUWI\WK GBMMDLFG S M NW KIHBBEUODPR Q WX Q L
QRBK ALKHP W V EY®IJ\MIH DKW
9H UR U G (BXLQJ GHXURSILYFK A QROAGNRD WHRY 'H]HPEHU+EHULW GLHQHRY
GHRXEDKLQMUDQVHXURISINMRKMKQ BNMSHWVKHEGBBHVFKA@XMVVHY (8 $%0  YRP

6
9HURUG@BXQJ GHXURSILYFKE QRPOGBYWHRP -XQL PLWRLQVRAHQVLRBXRHQ
(XURKHFQBWHILRQW@HE B B(Q UR S | L&/ KADE U C\H. @ K | V LR@EH@ Q B W L QHHQKMO
hEHDQXQGHQ UR S | LWHF K H)RY F KXQISTLX D N RQVE R R IHAD X V K D GV NBBLHR B B YIG G H Q
$V\@LJUDWICRIHA UD W QREN®R Q GG LIHY Q BIUAHK H X ® €& DM) KW H QWL Q D Q J4.IHAD BPbiH U H L F K
*UHQ]PBPDYEL VDL I8 KW G L HYMHVVEODW W V



[ (] $PWVEOHDIWWSILYGKH Q /

%HUHLF KM E380Q G N IMR HiWV L N & BBHW U DEINGL(IX UR S | IBQRIRIB 9 X QBWHE $(89

H L QVHF %@ HBKQ G VOMIN E V L BAWE HB U K 1O W Q W R PASAINL N (80 V R O BMLEE® VO MM
()5(XQGHRK |V LAR@EGMb H U « K MALLEKKBLK BABH UK Q G LHEFHMA R S 108G K BHD FIEWU G H Q
"L HD L W 11 H G\VXNREDIDAKFHKQUIHIL IF @MP | % H RE H U R P © N®HIH U H LIDMH REHERIFHENGH V
.LQGHYGHREHUR PO N®H U HICCDW L REHEDRIH FHAR QH Q V FRIHMH K DQUEIHHRTL & 5 3"
VRLB HQX QG VI @/H#HQU R SH BVF® R | L BIBFWGLGD(X U R S | BDRIGDRHBDXQGLIRPPLVVLRQ
LP-DKU SURN ONDHRRBIFKEN HXQ G LEX JDQ L AKMP 1% WH & GH8/1&53'XQ GR %G H P

8 Q LRQHPHMDRR Q LX/Q & HWDLUH U H | U HRUUKER BA@BOQ R G X QWEH Q VW O HIHMANKXUBGDHIOV W
GLHEXR DP P H RIS (X Q G H B K |V LRGN VLM W ] XYRI\QH UPLIMGI P6) LGILQHU

© H L M HIQV HAM]WGGHIE VHE H U JIRQRIQ V W L W %W WRIPKEGIQE U HEX @I L OLIGE HURNDOH Q
*H P H L QWIFHKU GWZWL UXGQ B W R O O KWHHHYOHRUD ZWU GXRH L Q¥ B L WUBRIK R QK REZ ML J H U
$UE H LW 0% HVHHL B/HSIBOQWQ IX U] U GHAG HVR | L DONQX X ORIQ VIVWIH QY 11 H GINXDIED \Af
.RPPLVWRRQG WUD K] L HEZO® L AFKGOHEL AW H QWQLG LHO H LHFE O RQ@D | Q QBIXIQ BU D X|XQ

1| UG G LHD HKIVANV H O O X Q J WSEHIY-S N ORROWALE 1 PR G H'U V NRIL XIQHIX WU « Q GE IV
*HV F K QGHBIDWHE HUWV K 6 BVHRKNAGRHUH O L RIGRSH LH O W D Q V A K AKIQLIQEEBHAGMRG H U

G HUH [ X HIXO/ I Q F KAE K QISPHEX W IDH B H R Q & R O OM4IQD K AH QM bl U GAHML UJEHLQH U
YRR YROHJUHJRBHE @H Q | YEGLL V@ UPRLIFHH L GHREDIB@H G L HX J | Q 1 AKIMUO H QRHF® L W

% H K DQQEIMUDF K HHZGMWY G H Q

'L H: L HEHEYS (X QGH R K 1V LIROWR QO@L B N @R W CHIK D O YW E QF X QG QU GHQE HAL HO V
G HUK D O®HRBK X W HGHBH U E BOQGHHUIX D OG VB H G WUGIEQ L R B1%$ W L N K@ &W ION H
$EVD V8] 89XQWiHLU « FNIXNGKIXU V CFLICH DSHRID 2 WU GH-I HWIGHIW R %84T H XG\WSIHBIL
%HZIOWIHRQBEDQ GHDNVV S IGHEKNQGHBD L RGRPP W DYWL P DV F K X \WRP B HYREDDHRQ

GDMWS$QVFKDEVW 7DIXGHRQIH WEHIHW U D WHSBHAD K P HQ + E H UHQEMNIB B HIQD W
1DWLRBH® L P D IQGHLY F KCHRX U GHP ] X V H W IHEL HL HOHIH U H L QDWHICR QOO FK KIDOW L J
(QWIX O QR R GG IGQAL D DO L J N FUKMEL U N O BAKIEHQRID G D JEKH L W GDISVOPIOXARE] H U
Z13XQ NAY W HIRIDIVDLEHIPR-0U GAHS DAL HIDHKZEL ULGONAI D P W G HiX \DIE HDQ(&/H B Q L RIDXAKK D O W
L+ LG LOWU V W «@H0Q P DWFKKKY HBI Q GG L H i ANV R O®UIRU K DIERS & P HEHY5 (HLQH Q
%HLWYBEHN RQ GHUHVDPWILQ D Q BB BRITMXKIOWEH O L PIOXAN ] ]2 HQWKMR UK DEH Q
LP5 B P HQH R KV LIRQVR OOLHEHIQL WK RQ G HWI VD P WL Q D Q JBMR W W DRRGURNQ J
9HZIL U KOQE H.O L PEOXAN ] ] DHIQ MBVUH E KILQ RO G WD Q D KAPFRK P H3Q. HHHLR U GRIXQJ
EHLW GDSUAL HOHWEF UG- DK U XQGGHPKUHQXQG G HU K KIIERDE H.O
5EPHGHVHHKUKIHLQDQ]UDRPH@WLR G LY H US/H WHWEY TIRHMEH VWCHEHE H U WEIGX QJH Q
]ZLVFKH® DV KQ®BAUR G LY H U NEWM INARL E K OHDE H Q

$XEHLGRQG®R O @MWH GINMK@W V W W BGIIGE LIMO L X & P Z H @W &R &\W DIQQXDEG V
3URW | & HBQ L FEQ! DHFGOANHH LHUHK HHBROH. I KQMLUGHE® Z H O WL PSH. QMBRIS W L N H3OH U
9HURUG@®@XQJ GHWXURSIL3IDAKMHIMXQGHD W KW V D R RIBQHKH U V VDG ® H Q
hEH QIPX HL Q&2 DRHQL W VF KODXIBHP. HJI]X WHILUN QUEK X U D Q J HEWWHUH
.OLPDQHXIMOQDURGHP5( XQGHQRKIVLR@VVSURJIVRPOM® K IBHPDWLRQDOHQ
LQW RVHQHUXIOHEO LP D SGUERID K P B BG/XKIGLIH UR U G (BX Q J GHXURSILVFKHQ
3DPERWYGHYDW HNW FHWHRY QD Q FH 6V UGH PYH U J L HX@E&RQH QO LPDVFKXW]
DQJHPIR®@X U GEHHU * F NWLHKGH.Q

= X P6 PKWGE H, @ WHAVG WYL Q Q H QIR DE/SRW K DIERSIK P IE®(Y5 (X QG H R K | V LAR@GAL H
8Q WOHHK PIHKQ X R/AMAH G H R U VIRKHBEHEQ L R BHWW DKOH B LR 1 B | @ H QWH 8 Q
XQG $(89XHQWVSUHFKHQ

"HU WX QG \EHINQ K DWW ® Q W 0D OME/E BB Q VONWS (X QGH R K | V LIRDED B |

GHBQV WA HKWDD XR HK U HEHQDIQA QBW B Q@ QE L QBHKIQLRQR DB WHEWXYEKHU
VRQVWH KHUWEHHO Y LHOD BIWE K DWW V FAKYDQ &R ] L DVOBQUBHHE H Q HQHBO VK \AH L Q

W F K WHR@IER F KXOHKGHY H I PQ VEDHALERHIUE R O G MIRHRU GX. QU@L RPSOHPHQWDULWI

PLBHPE) GHPRQGW L QHHMH AQWHUJB A P0)$) X QGH PX UR S | QVDFQKGYT I/ BRIIDI G V
l+G LW Z L FG! DX QG OADPKRHY / ( 5/ KH U Bl IdAGWY G H Q

HURUG®XQJ GHXURSILYDKBQROGKEDNWY RP -XQL -EI—GJL(H:[QlBW)Q—Q.I@EKPI—I(&U
(U O HHIXFIQWD F K KIDIQ WH. WX @YK B Q XG0 HH U R U G (BX Q J $%/0 YRP
9HURUG @®@BXQJ GHXURSILYFK B QROGNTDNW RP 'H]HPEHU- EI—GJD‘\RM(UDQFH aYWWH P
GLHEQHUJLHX®EBIH@® LP DV AKX M@ BHUE HIH UR U G Q K'QUH Q XQQ* 1U GHV
(XUR K HRBU O DRBGKFBANG HUWEW O L QL H® (* (* (* (8 (8
XQG (8G HX U R S| L SDAKGIMX DGWEDMWG HIUKFW O L QLHQ (* X Q G 8 G HB\D WKHQX U
$XKHEXBGAH UR UG BXQJ G HXUR X HIFU O DROIGHBDAWS %/0 YR P 6



HE $PWVEHMUWS I LYGKH Q

(W RID@ WV W L R @ANBLBD WKW « \B KGBIP) 5 (K L Q V LKKKHAICHAEH V W LIk R QWHII X Q J
X Q:GD PMW XPRIGHAL HAG X U R S Wi MABIKIHOX D P P H Q DQ EAKIIBKW J HZ 6l W B Q

8P | N W] X OISR W LWNDXG H P) 5 (X Q G H PR K | V LRR@X'D W H UAHN«CNHXID HRID® W
VSH]LISR DKW L MBOUBHID W W W « \B XEGIL GRIQO X | WHOHAMEGHIDP\L KV U Bl ISR V V
VUMKHLQRGRHK U HHH@®WH8$S EVD\SHHUR UG (BXQJ IHVW HHIHPIMLQVDPHQ
SR O LWHLVHEKHH ®@U D JH

'DNOHXQBLW V8Q WIHK P H@B G D5# K J UBKWX U R S QL V B\KHWE D O 7 FREDGOH(W 5 (
ZHHWKEIGQ W Z L F N R G@JIG XK U GHIUL K UIVF K KABRODWFIKV VOQRBK U HIW W E & ZH U E V
K L J NHEWYY W W DHNR P P MG Q E H WE IBRE BOWHKH LW H H 1 Q GHBIRIWZ L UHNTX IO | *

3 D3H PR @ N G B G HBUHHION E DLWHIQ V LIMGX B N FVG LVHK D XG L8Q WOHHK PYHW@G L H
% HVIWK JRRY Z LN QG Qe M Y5 (G LW K R GXOXIR O F KIV®GI Q V L WEODUNF IKFRSGRECH U
6 FKPOMR GUEHLW 08 VDR XKIFU R G X, DR\ W iH \X KDRADVHDY RHPHOQV

, QYV W L U X& 9P R(V RIDEAED K P IS GNE H U J PXHILME2 UQ H X W: L DVO/HREXDIQ W Q)

HLQHPD VVH GG HIQN BIOHRZA Q & L W XD B MWAYRIZ DHY | U GHOUB L QUWHDUX E X QIEQ

Q DK B O WXL P R B B0 WWZ R B GBI K SO DXE H/QH Q W OIHRIKNK @V P IGMHW H O Q
J M HHLQORVE L Y IREDWB H PX %o J IMDX QYD KIUGJYHHK@N. H J W

'D P LGN&HK D QG H3Q J L WD ICMAROLIWQ H U GHREEBAWS (| X UQ W V WHHLKQXIQU O XGULLIN.AMKD O H Q
*H V HCDEEVHL W UL EEHBRGXKELH I L W DXQ IVE R W 61| QOHLGF K MYR @6 « UDHR LWXFRQ J¥ HL Q
WFKWROOQWHKPMQG HK|UGHY®RO BAPD QIHQ X WHW GHQZLUNVBOHNWURQLVFK}
% HK|UGH@EQ B YV \REHIQ RXQ@RINDEHHRIMV V HIDXW H GVORWAEWEUD QLVERW LR QV
VWNW XXGIGEOIXIEHHU G ZFK\E BQ P LMW QW O L FIQNHMHN W LOY HIWFH/F K Q OKHILG

NR VW H QH &EHUMLAZHOMNHO® H Q VE H V R QIG@WH VX Q@H CR-ANP X Q L N DMQ RQR/ IV H D
JOXVEHN GHPRHIPY OLEK W] Z X QT H QV \8 M UGIKID W Z L FYXRQURME NEOMMOHH H Q W
6WIGQW@EUIHULP, Q\MNM® HILR N BIOMHHL QW X V] XED X H Q

'L H. P5D K P IE®IS/R O L W-LIVHFBEHQ JH O HHSQWIHAW « VI RGQHIP) 5 (V RIEDO H B X | E BRXQ
.DIDW | WEH® ] ©X6 W U D WeHL Q WABGDASLH] L DXQIEVKIK H@LDIXQ D W L RIGHIQ RR G Bl U
EH L GHMQILE W | WHI\GXHPQH W W E HRAWHIDEOM] X E DX & @ | UINAYM U HR B K F K QG J
,QQRDRW-DRIH L QHMW H K P MBI QQ W G H FII K (NS WH Q MGIFNXG H@ H GG H U

8Q WDHHK PHQIBXG LEHH Q | W.LRIRVGHHQV BB J AP W H U G HIQVZHUR [URMHM\@ W H KR M BK H Q

$ NFAK UH QR @ E. H BoHDQ 6 K WHALLD G X Q )JBV/UMXRQ J \L VKR Q 94-HX | WGHEPHL Y LKOOBWF K D |
HRJ| JO LHF@ X V J H K R@ERU | BHBIM N W XIDBEMB H] L I LY ¥ M H Q E BBWHILM RV RQ GH U V
YLHOYHQ @S HHHRKEHK B BKK D QMM YAKBI] © XV Z L FINERIQ® \GIHG WKW JVSUR]HVV
G HAD WHHODVOE B | L DXADLME HiK D OG MBUWULDRADHG J K E\BMRFIDOX@H P) 5 (8Q W MW « We]X Q J
GLMWZLFXQGBRXED & H&H L QHHITRLHHOQVWR H K B MBI QQ WIEHEJIV S QR XN QG LIHQ
.DYDWI\WB @ UGLHXVD U E HRGHIDW X DXAQLNR @ W U D W HILIHVGHEW®S H | L XAV L H U
EHUHH®M\OM Q

8P G (MU HK BB HAL HL\NFOUL P D Q FBXQRI@E DR AFQ KU ] XX QW V W MR [HEMPEQX Q G
GHRBKIVLR@ENX QW H UK UH @6 BWER L JXIGRID PYLAMWU E X Q\GR1 Q XQ BN \DRKO QF K H
YROJHQXBHQNBRIWH L EKIPLVIDL\RQ QW6 HN P S MRXD H U PLXHDHIL VQLBR OH
EHVRQBHGEHKWXOE LHVNFDPPHQ@D/GWL WQR QU] HHO @ OFE HQGIURK HH L Q
V SHOI QEHV W L W @ROFHKGHD@IVULUK MY H X H U £ DR GIRHPQGH TDHK D O WALV IR V
S5DKPIBGBUFKWE®BLQLH GHXURSILSDAKHIXQGWND W H\OHYV W L WQ R @O O L
(QH U J LRHW\R/BABHV W L WX BDOW @/ U RS IKHH@X\E BRI U GHOY R BL R O RUI LMD G W

J U+ Q,IQUUDNWHKIUG D H % IBWRKKD O BXXI QW8 M G O & XX/H L V XRQA D W K X WH JHE@LIGV

D QG 19D Hol® D KPBIM)Q NG FU H L E K IPX. WL \EHE H\DS L HEOWIZK-D. @XE0HIG H UK H UV W H O O X
YRQADW X UKOBIG®VKMHKIXWRKOHQGLRQHKRE®@SHKHEINQQHQ HWZ®DXUFK
"LHGHQUV VXD RR U O DIR/G\ARD YRQUS R QY HRIGBHQ NG B L V V LIRMGHN Q/QH U
3UR]HRGHL H X J QR V VER-L) b RIDEW MAL\RIXIBE G XX IO @ DBV BIROOH UVAFX WX Q J
ZLHKW Y H DXMWFREDIVYHU VA KR 3R G HQUHHL Q LBPX® D D X WG GEMU VFKPXW]XQJ
X QUWHNZ WJ\B H Q

5LEWOI(QLH GHWXURXH®BODPXQGHAD WHRP 'H]JHPEHU ] X Y| U GHAG HILK W ] YRR

(QHUIXHQH X HUBDHIHEM/Q YR 6



[ (] $PWVEOHDIWWSILYGKH Q /

,QWHWBID WL RQIBDOMMGO L P DS OQG HQ & REIW ULDHARKDIG D % Q D KX R ®E E DYR Q

(QH U PO H L E K DPXLW I/ R WQHHX D@GW V B 188 HX V D U E ISHIXHIP) 5 (X Q G

G HPRK IV LARAGRY L Q D\ FLOHRII U ERHRM F N VZAHFKGHDQBWYRH L YWKUBB UL U K ® QEBHLD

G HQ@D W L R@DIRME Q H U XIQHED L P D S G4l \Q\M BHI BIW\W R=Q BICIRKE E IBX¥{((@ H U PLXHAD U

E HWWWY R/ R O O WEHHDR) 5 (LP(LQ N PR @HIM |1 Q @BHL FKWOL QLH GHMWURSIQVFKH
3D U O D KIQ@YEW W HIMVQ V E H VIRIYEG G D KR WHQ E H\DGHUD H U 11]H HGRIQR K Q QI G

1L FZRK B E | X KO H ZNHW GHPIX OHZIL U N O HALKEE-EMI D U BARHDARLE/IXHGLH E EV WD Q G V
EHL]XWUDG B GXHILFEH QN BB HU JLHXMYE H PR XBNHER QQ H U PXHEDHIW URITTHQHQ
+DX VKD R H@VSDIH®GR| OLFKHQ

=X BH U E KX\QGHHEH U N H K U V YHHQ BEHFQ@K®J5 (X QGH PR K | V LRRAGK UK HV WL/ LRQH Q

, Q1 UDNWINUG HQF KD H QHKHE INA L Q GH.QNVBE K @W U D %-HKQBYHHAHH Y HIX IQHEKH Q
PXOWLP RED® HELUB O FE H %ol LFHKG X]JQHWP D % Q BGKBNCE DXL QWWDQVHXURSILVFK
9HUNHK U\ PG \VQ]GINAH UR U G QX QU JH|IU GWZWH U G$XQG HR)5 (XQ G HP

.RKIV LROOARKDDXWFED W L RHIQ RQ@® RN D O H Q ] « i bl i MRKH)GBAMI G WILR/EE LKL W | W

X QUWHN Z\W VG 1D @ HRID@ WL)RH) GWHIH U E BO\QMEHHBUKFH U KLHLWAE H V B EEBHINUAH Q G H Q

% U HF@QTX Q QHIOD F KARFKE @ N

, QH L QLHPWP HAW | UNBLY W |} VHIDQR B QU HF BW®H PR YFRMQ G HIL JUDW L R QMBAQ D P L N
R HRXWK.G DS W0H. J U D W L RQPE® R BIQIHLPNH L Q VD@ WAER U GVB DDVXG HE) Q H UX RIGQ
.RPSOQWBWE HYH UV F K LH®D@HIIHX @ M WIWH E D R WHWRKGMU) 5 ( EHGHU

9R UE H U M QW XIPI3 K QG HW R J U DAHFAR YIF BHHQU RXVE B U th @ DFRM K H @R HL Q H

NR K | U HNQMEMUNSR Q W L Q MEQRUO/LVF4GHKD B « KK@ B6 R O L GDM® VW HQMQY FKHQ

G HIQL W I H G VEME BBWKHIQD G HOUL J U DWWLLFRKGHUD] BV WREBEAGD Q YIMLLGN O YOM MBIV BW LR Q
"ULW WV \M B PIMND®OE H %0 U RIKQ AYGI\M M8 HUR | L X QBIW V MKLFXW ZLFMNIG H U

D PE H/@W H L J QWHHAMIRIHEGH Q@ MO/H P) 5 (X W V VI HW [GAHDGS Hi B V Y WRUO 2 MIUGSHDUX |
G HEF K X W I HIUGXQIGK b i BHOW VLIFMAHAW

8P VR] LR Y XWB R QHIN O XAXDYHIK R F K\ H MW L J X0Q|U GRWUR O D XWEHP
()5(VR] L DAOZRKO L(FKQHB K WIXELIM H Q RV V H Q V FIK Bl DAVHHIQWIAL I H QIDVIFQ Q « W] L J H

9H U HL.QGR | LEOQBAI H K PXHIBW V \E HWIGAH Q

P, QWHHIVEHYR]LDQH®XXQREHPP XWVEHNIPSIXGMEHVEGEBUHLQBBQVLHU
*HPHLQVPKPXWHMEBUX JDIXER]LBP@ O G X QO WOQUEU KR O X Q JV G IHHPDLMBNGTE HHL%Y VLFQKJ
6S R/ DPM I UDNWYH UEWYNH G BRE HEH @ H VR Q G4AHIGEQ V WRIQD H QRHF@® L W

% H K DQQBIHHL @X QI® W B H QRHH FXQIXW U DLV

OLWEHPA)5(XQGHP RKIVLR@OGWRIDGMN R]LRONRPLVBKIDXVRRRD UJLQBBQVLHU
*HPHLQV FXPU GMI® UGERE HEHR. B QKD MIGHIHURUG QX QJ JODQQWHQ

Q D W L RRY\DUOIKAHHE VDR QN & WL @1 KK@ISWER P DG DOD %o Q D KR BIEW H J U-DAMLARHI W H
HLRMPHQV ¥R KZIDX V K DHL \PMLEHK% @ RPK WG N B L B RWIU H @ K@U RHOXN QD O W H Q

X Q & H XIVFHH @BLHIWW R QHHIGHLYQSY IEHK%SDHLGRKF QP L VE H V R Q GAHHUGHQ | QENVR QG H U H
$X1PIND PINJWZ LGP HQW VEHVRQ G HUBA5 (G HWRK |V LRMENVP | %X QG VD\EHU
HXURSQ6VR&R]L BB RHOWMH U H IQAYR B R PLADYO ZIRKIIPDY W 80 WM U s FNVLFKWLJIXQ
GHWHURX\ERUBERD UJL QWIBRF DHW P H L Q I/ F+LII BVOE NOX JDIXIKQGYHUVRU
IJXQJIV GIQM RI@W ) 5 ( XQ & H IR K |V LRRAEX WBH U E \VOMHKWMHHE HQVE H G X@IX QJH Q
(QW ZLFNOXSH NS YWHID JH Q

"D P LGALAH V W 16 PO OH HQHIEE KW LH® L O EXYI4 MHL QHRY LRO! O X) HKID@Q O L Q H
8Q WIHAK M/UH WIWQ/GRHIBHAYS (E HGH WD FQUH K P X/®IL §XH D 6 HID HE A K H AR 11 DYXKJ
LQNOXXQ&HRE K HJIHE Q VW O HILQGMXAHBHIIFAI® H LXOGIE KD L F¥ HO CKRZIL H
OHEHQVBOMXNWUEG VY MBHVRQGHEHIE HH V L GBLHINGD X Q BQ O L QHHB® W V
EHLWUIDMBYWUHDIA®AZHK U O HEN QW 1 G XMW L R @ BHKWD LHFQ6 L O G XEHU
&2, 3D Q BHPEHM L B 8 WX J DIXS U GRHWU O $ KMH/QV X €& OWMAIIMSHI@ H U H L F K
,QREDWLRQWBRPPXQLNDMQRQR,ILHK G.RQQHN WL H@HQY0 KEZ HXMWHHLOQ L JW
9H U K | O WRELE HIGQHID J H Q 16 B QM El OWZUV \@G L H X R D P P H O REDEX(WS (G L H
=XJIQIFRRPGHUW | R UKGHIT G XKW D W\ BRQ Q H N WQ WLHAIWKY BRE] L V/ L GLHH ]
6\VW 8 PIHHP®H L ROIRXWD L@ L O G FQH U B HIMAQUX QTQ O L QHHLFGMI GQH U

5LEW O KL L H G HWX UR S| LSAKOMXQGWAD WHRY 0DL  ]XUQGHAG HLFKWOLQL(S8

«EHQL*HH VD PWH QH UY REDHEINIX]&H@G]HEL FKW O L Q L8+ E H(® H U JILHHH%/O YR
6



HE $PWVEHMUWS I LYGKH Q

, P, GHAU HO/RBIY | U NBXHILK L J NeHHWHQIWF KHAVQX Q G K H L W M WXADIEAKHHL WIDEMNR IRX VR U JH Q
U D \VOPKE L H XHIH D J IXHQUBH]E » E U Q GVHRABHWSH(D X AL QK IDL YWKUBHV L ORE@BY X Q GKHL WV
VAV W RRH L VDAGHBH L V S 182190 O R \31D Q G HHP]HH DI B L F KRWA\GAD M\ L @ HU N \ADHFDHN W L R Q
D XH L @ RW ONDAMHIHFUKY R U J X @ BRWPX WHHWD X (YHNK HVQR QDOX\KaHH 1G GRPFD QG HBIQ VWM U] X Q J
DXGHR)5(DXNZHLIHIMEEQP GWH Us WIUNGRLDNDVWUR S KKQGHNHY LIOQH Q|
*HV X QG K H L A\ Q\WBKEIRIFKU P NH U V R WRED X U | U GHUG HVE H U J DIQRIVQ VW LW XW LR QHO
% H W U BX%HQW U HEX@P LOQIBG HAR N DIORHOL QWHIEKDG H USHLLAKRAQ) X QH MBI U G H Q
NQQH @ QI UV R UJXRXIGAY WIBERH V L GR-EGIDY X Q G K H L WH/N DEKH/HEGHRED G M H
LALQN®D@&HLD W L RBDOMEK H 1 MAK\HIRLFBIMU +ELHID X VXIGIGLHRORS O H P 1 QPW@MH P
GXUFBHURUG@XQJ GHXURSHYFPUBQRQGHDNW H LIGUKWHRAM R J U (8P PHD O WK
X Q G HBLWH Po H OKR/Y (8 GHWURSILEBKBQRYG HSDAW [HV WWHHIMV F (8
.DSOV LR DKPEBW D VW URSKEGNE BBV L BHZ IKUOHLVWHQ

$X G HP) 5 (VREEOME H U JDRIGO V W L W ¥6\W IWRIGHIKIOHQM U H @ XIR N DIORH)L QWRRXH Q

G H D ROLIXK) W H BAQAEHW PWE H U GHXQE DE X UG LBHOHAU V W YR TR X Q EHBKE D 1« U
HLQVHM BXY JUH Y RGP H L QW KXW K RQ B GRHAQE L*iH V H O Q XLFQX\D tMbQR. &
HLREDEKIQHEHB X QKUHFK]XVWHOOHQ

'DPL@®LH WV MKREH QM HEH.ULHRE G V WZ-M\UJ BHIDQ®L W DRI QG HTR XLV P X{Q G
. X O W X U EDUECKQ © B/HRKDFHOL\@ D U POIIHAQRH @ M@ H ] L | LV FHIRE) Y OWAHHU GE-RY Q Q W B V
3R \@ HL DROQ. X O WXXQJ® DRROW ZRKHE P XV X Q E H \HA/& BlE H V W H K(H QDGNFELQYX U

8QWHUV\@{MMWMIQBKEH P)5 (LP5DK P H@ G WSH YL | L2 FHROHHOR O O8-PD QL U

Z LWV MK B K R OWRY L, DO D X\QBRQ L, DQHR YD WY RHSNEH U G H Q

, OV W L W IXRIQ@ B V W « VB]EKIQXIO W X Q G U H D W IKYHENYO@W X (LHRAB® MAR® @ G R Q
X OW X U H{Q Ol @ WHRBIVK P HQH EHHIVD L HER O HHQCE VHI® Q D QFIHUGHHQDLIK G H Q
VSH]LIALHEHDW X QIGHEQS) W H U V I X&H BB L @ H W BROAFKIQ

1 D FKKD O ARDAL B MU BV LODX N 2 RIQ OHW K | PZN. @ EX MY F ROMWRDILING B W X QR OR LUV F K H

1D KD O W LW R QW W] U GHOLBI L QQ-D/AKKWARHDP X R CPQWHIL W O/XEH R P P LV WIRPQ
2N\WRU PLWHRFLWHO QG WH L QRIDF KIH-DDWWEH W W E HAH HERVIR S | L7R FUIKIHPQLP'

(L Q N O\DWDH KYAQR OTHN M/BW HA Q HQWHIHIQD G D Q ] K H E VHR@ L Y $ @ FIOBQ]V EHV BGIGH U H

=X LUH G H Q KB MW \§ HED X QY IHTBH V SiH ME\MH Z N0 Q G LNHX O WSEUIHE ®B Z | K U O MRIVEBLHHQ

VR]LREOR P LAGPK AL FXQGELQHE W W E HEZLH BYEREIN LV H X GRENDH K PH F KHOLOWHD

,P+LQEDXGFIBHH P « KX BDU W 1 H GQXDEEE WLHR Q H)OH U RX\E B UHXE H Z | GOX Qi Q

K R KGHRK X WH QXU K B U VHRIZG EBHU | WHLQRR@D U J L QXD@AQVEDHEL N X QWU V E K HHWO & M Y
XQG DEMDH U XIQER P S OHPMEBIE LW Q G HIRIOQ W L NG HEA_HRA® X W RO WH
,OYV W LW X&' B)E (] X 6 L AK KIHY\M W HIBF L W U QR HQHHQ R W Z HO®ILIEB ¥ H H QRWHO L F
51X P B Q@K B HW L V@ IKBDN W XZLLHID BINXIQ GQ H UXLIHE | K U O HX RVARS X | E B R Q

L Q N O X XIQWAL B K BUHV/UHHOM \ KEBWAYIMG W H Q

'D P LWRRZKIOY W | W RWOWKE @ L F K W P\KWM IBEEMIDIH L & PR Q L \( DRVHZ L F NHFOWRQWIW

V RIOROV H P) 5 (L PSD K P FGQIS/R O L W+ VHF® B = JH VW DWEW U H E AKIV U HW HRIUG @ H

6 W UIDHAD B L W KYRQIQIXW H Q W HEQIHQ W B\IW HRMUD OQHW Z L F D GIK@WL BIHH L YHU

ZLWV MKBLF R ] L XQ@®R O RK H@FW Z L FEIDDIDUD H H GHX G H UGRHIPORH QW ZLFN O X Q
YRQW | GMQAWE KHEMV® QOO USQ W H U V W QYNXAQIRWQ IDEENELE/EFHBHD FKEM U GG

G L H\LIKYL @6 Q)G XBJ H Ke\& HAJLGHZD O W X Q I KL R®IRISHUD W LR @QVEIMEKKRQ JH

O R N Bo®i H QUXGIED P Q | X E D\KR)Z4.@ D G VOH/DELE) G X\OW HIN H Q

1 DHEK D O VRDIW B X RIDDOX@ H ) 5 (D X1 Q VI AMIMH L X IBIW V WZH] SHIY E H V B RIGEHLLHH

6 W IUNGKIQEX VD PP H QIDQUEHWU MWD B/ L RHECLGIBEHL /XK D O IR B X\ /W IUNH U H

- L U N XOQXTG L W \DR\K D WR O © @A El K PXH@B H K | WG M @ HRIDXW DWPFG-DUPIXQDUEHLWHQ
GDV'QHE LML L Q MR K HROX.W P X V BLRORDRI KX H ILHH Q V W O HID XM KIQRM:BH L V H

D Q J HHERMW GZRE N L F K HHUO ® ME&D V W DE H B KIYK Q IBF K | U 8% 1 6 K Q JRKHILY HF GGH.QH
HLQEP FKWIIEDF K V WE P H VHHELQW B H W/Q IGRIKLGHW V W OVD PA/GIK. PH B U I IHRK

Q DIk B O WIRDHDP X\Q Q VEH Z W HIH U | D KIWQEQ H VA U HZ EMH W ZDHP. RQ WS HV

7R WL NBEHPRXQHWUDPHHGHQ

HURUG@®XQJ GHXURSILYPHEBQRAGENVWHR/ 01U] +EHULENWLRQV S G RBMILLRAP

L P% H KIGLHEB V X Q GKHULRI YD RPDOWK’ X Q X $ XK H E XGHEH U R U G Q8X1QU $%O0
/YR 6
%HVFHKOXVV (8GHWXURSILYPKBQREBGMAWD WHRY 'H]HPEHU EHUL@WDVWURSKHQVFKXW

YHDK@ HBWLR/O YRP 6



[ (] $PWVEOHDIWWSILYGKH Q /

,QH]RIGDEHRBUG GHBWOIR K |V LRRQGAP | BH $ (8 9L VWA U | R UKGGHLS-R O EMABLIVHFGKH
[N WX XK Q ] X J UGHIQHXE®! PR K | V LAIR@ERK GIW V WY WQIEQ

=X OH U E EX\QVUGI D O O J H PSHZD D@V X Q J V IEBHIYDQLBM WARR Q G5 H BV HKWD L QG H Q
OLWIHGV@IBDRHEPPHK PE B QY Y H V W DWKARQH X QED F K VB X BHAKU H Q
VRID@QM MW « W] X QJV PIPUs QBLKRPIHD P P E XIQ|6G BHHN W RRUDNUHRUD BN H X U H
HRJ| JO LVEZ I U GGHLGHLIH U D QWMZIRIB LXK V | %KQG HHL Q V FHK@IIWY ILIVNIBDUX UKEl « KIQG H V
()5(XQGHRKIVLR@QENSDKP IHDQ DHOBRY S H] L | LALAHMMD IRIDG LIHE I URU G Q X Q J

8 JODQQEHHUHEFRKN UH L{Q G M QW M OF H % 6 UBK K K BIQ W  JH O H
EHU+FNYNRIQG

=X )| UGHQE QEWIUNKQRBRSHUDWLR Q VP D% GHERIGAEIQ DEPHRH HIOYH VW LML RQ H Q
% HVIWH J X Q6D F KPW\HWIR UG HGOQRRIS HUD W L R Q ¥ P DNAEEDNRRHLGD W Q@B X |
ORNRQEKJ L R(EBIQHPD H biK DE W 1 H G R'W D BWHWLMFEKHQ M@ H G\EN. DY WFIKHAUO L F
8Q W H U VWG WHKXEDXK P HIQD VIS U BHKQ= L H OBIH L Z WUHONK V | X E [ X QNORKOHF DH W/ H
=XVDPPHQBUFIMGWHEXVDPPHQDR EBKWHRQ, Q WHXQ G/ RO DOW E HV REQ.GIH U H
=XV DP P H QIUEWM MUY Q K WVHEG+ L Q E D K& P V H W JXHIL REXD\QIHMM 1266 H U
OLWMDGBBPPLVYRRQ-XOL PLOHPLWED | UBKQQYR WMLEGXQY RSBILRYHQW UDJ
IXHLQEPGH U VLD @@WIO XXVQ @ B DK KHIDODNFIKN TV X\P HRMUD QEWQHIW HUVIM W] HQ
3DW QN Q@ QAVGD KBIXM H GEHHD L HEH. JHEDA8)Q L R/QV D P AHEGDX AKX YUH Q]*EHUJUHLIHQG!|
5HJLRQMEHJL R Q HIR | %G HWW U R U G QFX1QW G H(X UR S | Q STFK®ID XIDGW V
S5DWH YR QYL QEFUR S | L SHFKEDQQYS HRIUD ©XV D P P H QHDLURHBINW R U H BLRIQIXNEHELL H
HL @H b U BN\HEHFAYRMD MUQ R P E L Q B\ HERHALUG W QLDHADH UZ V\E H Q

"HU ) 5 (V RKDGODAEKH L W UEDLH (BQVH J L R @ADHALIF K MEHES H8Q L FDQX V DXHM BXQ G L H
SQWHUMNEP(QWZLFNOX®HYMWDREGIEH RPYRBIGHG RV WD®HEDPVWIUNVWHQ
EHEMWAHHLQ@ HEMIDW VDHHE DK L @ OEH% EUABELR GHE X XQ& HAHSO LR QW QU

OHW Q XHUE H&2 $XWWRBRHEHVRQGHURDEBUNQ H KI)@ RIOGOMG XGIFHH JLR QD O H
SHVLQUIB@UH)S5( 8BUW W «\WIBDBI A OQ Y H V W RMWALVRAGH & Q BD F K V W REEEDW H U
DXZLFKMQIRQRSWPHP 1% HIQW HIH URU G Q& Q J IHVW HHBRIOWWEVHF®HQ
NR Q ] HQWUKIU GHR® \/ /GBA(BIH 8 I UW W «DXAXLOR O L QELVHREKHZHHWY W E HAH BIE@HE®

L Q WHHENMDEDQU R & X UG IKHU GHUE L QH\WQ RYHIDW IGQ WHHENW@ LWV FK@®LF B Q GX@G/H U
UHJLRQD®QQH N WR ZH MIWY Q H&2H QRH QE H U J DXHILMER UQ H X W: UL DVOHVE Q G
HLQHBPG H U VKD GXGYRG BKI)H U GHQF R YD X E HQH QXL QBU KQH U JL HYFRH®D G H
JUsQNQEODXBQHVW LGHLE B H\DONDKA KIDMYD L P XWAK QY G HEQ SD V\DXQAG H Q
.OLPDZD®RHEM RS\ IWHRQ G H5/L \RIPND QFiH G WR/Z GHQIXK DO W WIIG@Q/ DREK B QW | W
D X MIUFH W/ H LOQ WGEB LIH UG L® D F KKLIYEV | G WOLRVEFLKIM. Q\@hW H L WYEHDVQN\ALUIX. RGIE B Q G H W
ZHUGHIR VEHRHAUH KB RGBUQKD GWHOR U G BUHE @ LMK H PIORRLOV F Q WALID K/ H R\DH
EHUFNYRHBE®/HDLWIHG VWIDNVRHKUB-DWQ H WWAFKIDUIXHOLIGIEDAV B RHEY IGHH. H
$QRUGBUB @ LWK H PIOMRLQ/]FH Q WA R WHEBHM-DP WHIR J U DDRSK Q J V] B KVEHIRXP V
GHBHJILRQH Q MRIEBIOPW L R BID @ QK Q DR K H P BIVRLQY/]FHIQ WIXIMVD MRL@ BID Q #i U
VRIORWG UBHP | %H M H Z H LOXWHR DR RPE® H BQ JHHWKSIS WR QLWIHGVWDDWHQ
Y W U N @ HRKGRHIJS RKDFOLVOHHZ L\ @ H [ L ER XOIEW @BHH(WL Q ] H O S U RHIRJ DCPLAEHK Bl G L H

8QW H U V VDX RRK | V LRRQGEKF] X UV K H P D W. R\QA K 19 @V E/ 1D M. IR IRV IR O W H

% H G L QQIX BILI\HRBOHD H L WA DV BIOWHG BYQ » EKHLLD Y R\DELIMHHW K RGUWLND V W B KD J
OLW I HG VD WHIT NV LE KLV IR@@D-GIHG E L HOX % H BY YEHIRE HQ| U G QL F K H

5 H J L RRLEMIUQ J%i I N HIWXBQAFHY W JHHOUHG MIQ

'D P LGALSHOHAU V W « WX GRKIQ L R Q RS\ MRHDQ H.QNEIIY U GNHDQLQHAD XKD Q JH] &/D @\ H
$QRUGBUEB @ LWK H P HIWRLQY FIKQ WA B WHGEBHBM D P \WWHRJ U D P P S Q DVQUYRQIPREH L
hE HAUU D J ¥ DLINEFEL R WAIGVL GRIVR J U IRFSAHAL V FXWIRYI U DP PHIQK D @ WHI@H Q

'DPLMX®H P) 5 (LP5DKP W@ QQ WHILLOLARR Y R QQ Y MAL\R RE Q1) | UDNWQUG D P L W
]XVDPPHQ & HRIWHV WY RZRHQ O G RQI W H J B D ¥ IQFOGUDNEHN Z W VBN H Q

V RGO JO L FIKWR WV H B H Q GGHIN X&/ H P) 5 (D XKH | W L HNPHPEIVK P IEOMUS H ] L | LALAHKOHHD
GHM\6) GLPLWHIHURUG QX QJ G HAX UR S| L STFIK®I D XFOGBWSD W H MH VD H J W

Z X U GHEW V \E HW]3H Q

9H UR U G Q*X1QUJ GHWXUR S| L SDAKMMXIQGWAD WHR\P -X O L+ E HIH(QX U R KIH®FU E X-QG

W HRMUD-OXV DPPHQOIUEHWI® YRP 6

9HURUG QX QJ GHWURSIHB®PUODREQHAD WHRWP -XQL [XWYLQBKWXHMURSILVFKHQ
6R]LIRDQOB U X(B) X Q)X WX I KHEXHOHUR U G (BXLQJ V L 16 K WG L H$/HVV E O D W W V



HE $PWVEHMUWS I LYGKH Q

"D P LGLEH J UH@ LW PV 50K WAM | L ] HHL@WH 2\H WGHRXOGLME ( @ W H U V Weslls IDRGIX NW L Y H
, QFYV W L W PFDEIP GEQIVQ W V S U RVFKHRIB BILGHIDXMO H L QHQIHX@WRZ L0 L P6 L QGH U
(PSHKOXQJ  (* GHWRPPLVVLEE@VFKWIQMNW\EY QDKPR VSHNFKH@SLHVHU

SHURUGR¥®HJWWMHVWLWLRQHQ

,P=XVDPPH@®HIHUS5( SQUN W W UK QR G X NN WH. W IRFODRNDH DEDMA/G G RV V
SUR G X NJRY WH. VID IQRZEYM @Y L VI GIROQCHOTS VRHGUH B P D WOEBIEJ| J H Q WZHH LBQ WOHHK P H Q

Y H U V WZHQUGIHARID GWHEHIW R G X NRQLRQN QG H Q VW O HHLVQN XERHHGMR@XOP®

G D P]XWOXIWQWRHN QK@ % H VWK I E € 1 W ) BUHGRIOYGRW Y H B H Q GGHIVONV W LW QR QH Q
D Q GHQHH K PIHAIVS X Qe H V W L PoR-MB L Q JDOGIHRDS (X QG H PR K |V LARGE @MW V W « W ] W
ZHU GH@ HRQU « BHD B RO XEH P) 5 (X QGH PR K | V LRRME/\I H VV \\D» ¥B LYHD KD J B RV
IUsKHIMHRYUDPPSODQXQGJ D MFLQWHIXW H @ QREGIQYD H K PBIQUS G DXIGWD XF
LQVEH V&HQUKHRWHE KQ B KRB QW H ULNHW GEHHIDHOV L B0 EXHPLQ Y H V W IL @QLIRIDN T XU

KD Q GGG OX I DIX] | | H QUH@LHFQ VW OHLEBWE BUHEOK USPAH R QYW®LRGLYHUVLWIW

OHUNXGB®LILWDQHNWKRMMUWWWHOOW

, QG UL H J 199 G RIQG/ABRO@INH U V F K ISHAEW RHIVY HILNWH Q W BK@ILFRZ G | X (HIVQZHIWG H Q

G HURQYGX U RK HV WD XMHRBQQGH PR K |V LAR@G/S D K P HIQUHHLZ HIESOSO1 H D H 3 WHHDH

X Q W MBI GHREDE WG H PR K |V LAREMR O GV H @ WILEG DR Q4-HQQ GPS PZ H O W E H UGN %O L F K
,QY HRW HBE X VD P P H QAU D O WQL\WH UF X Q BQH U GLLHHL QHQN | HQG LBPZH N E H Q

X Q W MAJB¥W GO H QG L H EXXR D P P H @ D (BIS H PR K |V LARQGYKRS D QLEHPX BR P E L BICH U

9H U E BKQVIRUQ H U J L H KIQGLGIEH E H Q \WIGRM M WKW G H(Q®5 (V R CB/WWBHUW HILNSH®

VSH]L I LYEWH RX@IBGIK QR QDOZE N O X\ORIEHBOQE R J BROHHIB HAKMW Q DIGIGH U HOWQ | D F
ZHUGH@WHR)5 (VR R @D GHW H IDHW YD HQ Y HV WIL @8 LIRIQUINWHKILD V F K O LBIBSHO L F
*HV RNV L INWIXWOS LP%HUBREKNQEQGQQR Y DELHREK Q U BIXURAR UI3KPDUJLQBOLVLHU
*HP HL QWM BRKIEH QW HK® HYW B UNXISS HQRMP H Q V VKEHK 2 B ¥ KOV HID@WH O WRG D V

. XOW X UGH@ B F R MR RHMY P XRQ G5 L H U8 QNH K P HQ BADHACH Q VW O H |LQ VHKIRYY H\Y
=XVDPPH®@K B BXJDIXILHQ VW & RIQMMEMR Q% H N #UF K W RIDHQWY FIK LDWI L QBQ LVLHU
X QGH J UW BIEPH L QW EXIDR G XNV HYMVIL@OBREICACXG BA Z DAGHEP P D WHIHRJFIO@V /U

V RLZE D %o Q D K BEHHIRH U H LARIRID®/ L RPP X Q L NEWMX @B W 3 XM D P P H IJUIRHW WD X VW D X V F K
1ZLK AW @V BIZ& O X $WWU Y £ W8MHH V WE MK X © K R G HBW R J U DARREDREDIRH @ HL G H U

)R Q G X FKW L HNG-HRWV K & H'QEOI G W MW GO HE H LEU H LEBHHXAYER @ W H Q W L RBOIDQ

' QWHJ 3URJUTRPHOQYXWOQHNGR GELMHA L Q VDPWM ] ¥QLIBUHGD GIM RQY Q BIQY N G
+XPDQUHV XRXGLFHR @ W Q WL D %0 Q D KIFAS@ K P HEHI6) LQGHOP DQ & HEQW VW W]XQJ
DXHDQRPHHQ GHQ

"L H3 U R MIH@6W HOXG L\W U D Q V H X USRI SJIN. M R KINHPPBGVHIH U R U G QXU GHV
(XURSILYBKBQRE QWA W HXH U GH@ZKHH WKL H PR K | V LRRMANQ D QY. RREKIOQ
J W @W\W UWZHDADYEXIX FE.IRG L U GHADAXIY KFD@GA] FSYD KHP@ H D ] L RLVRIQVQ i X WR. EHIP
HL@HUR UGEHOQUR S | L SCFKGIXIQG\MVD W K6 K D | 1 XGH)D | L OA &R OQ H K WR QK
JROJHAGEHHURUGQXQELV ~

* O HKI} A LLAHVP L FAKIN.D D U ] X ¥ MAGHD /i @NDQLALKGAHSP ID QG HBIQ W MW + V& HYG X QG H V

.RK IV LFRR@ENO XD Q G H, QFP W L W SHWHKHQY RTY H L E K D X V J D D BRI MVLOWHH@®H Q

GLUH3QKD,@GHWFKIWMDLH (*GHWXYURSILSDAKMXIQGWD WH D X | J HW K ED P LW

G LIHP5D K P KEQHIU® D Q QB FAKD [EQILUHHLL VDV HY WM LLIWWKIQ G Y H V W L @ Q REBHUKCP LH@®

6 F KW NHH@HP | B U R U G (BXL@J GHBPPLVVLRIQFKR\S S HQ VYA HHJIGHNH L

G H Q3D 8 LHH W PV DHDHIQQG HB U VIRKHUQUH P L QL P L W @G E KILEMWGRA VLRKHIQ

VW DKDHIG B LK [ RUWH B Z 1 O WY. B X360 H| l DHRAH B P VW | QI Q D VWLIEX F KEHV WHL P P W

, QFYV W L WQRE XH HI0 G H SSROQHEDOU H K D Q WRABHYIMODCRHGHRY \oh O H QI GWRMDRO W H Q
QLAKWHP) 5 X QGH PR K|V LIR@E/ W V \Z HW 3B RV RIO@XEH P) 5 (JH ] L HOWK DK P H Q

1X $EH GHUIR BPZHOWD X WY RADEIH | DK Q D EXE &MFH U KOHQU WJ L R RADXAIHRO! H

X QUWHNZ W J\VBNHOQD H/QRIIDG DYR U D GHELLIG®L QY'Y W L W @FRH] B XEW D Q G BBUIE\R @ H Q

% H U DB PXHIO WI DK Q D EXGIGLIH U KIH Q& B X M/Z.LIHMMQ G HIR U VLRKHUD HVUN DKDHA O L F
% H L KH Q VIR U

(PSHKOXQJ (*GHBPPLVYRPQDL EHWUIBIIHOELEAOH L QUOMX@WRZEHUOHLQHQ

X QL WWSHWHRP H®/O  YRP 6

9H U R U G Q8X1QJ G HWX UR S| L SCAKOMXIQGWAD WHRWP 'H]HPEHU]XBRDIDGEHD]LOLWIW
A&RQQMKWR@HBQGX—QBI—BHURUG@XIQJJ XQIX$ X IKHEXHUR UG QXQIHQ

XQG*1U $%/0 YR

5LFKWOLQLHGH(\XUREKIHQIBUODK’QQMMI-V\MRP 2NWREH U E HULE HWI + G HOD Q P &Y
7ZUHLEK D XV J D WH P! L VN \EWRQY. HQIGK b Q GHAG HBUKAW O L Q L |+ G HBDHWS %/0 YR P

6

9H U R U G Q8X1Q GHRPPLVYRPQ -XQL [XYHVWV\EHIBHXQ O EBYNHIPWK S SR Q
%HLKIEDWII-H%LQQHQ.I@EQLZWQBJ—E&UWLNHK)QG G HVW U DEINGULSHU E H L WO/HMU R B | L ¥ GRQH Q
$%0 YRP



[ (] $PWVEOHDIWWSILYGKH Q /

" HQ@ YHVWG BUMAHIERGHD SDW I R BQ O0]XHh H K D Q GREHYINODBILH ¥IRQ D H Q

H UHAMOWVQ Q H FIKAWA Q@I P P H@ WGI0O XQ X BIBX Y HILE | D COOEGHAOVDDIP P I$ @ GIAMOD\O V

5H VW DHELLIBDJO\BHHI U G,IR@ L Q E O X& Nt U E BO\O\GHHID H U I HHCR B 11 L] L N G iREA

V\V WHZALHM LM FBL FKW O L Q LIBGHXURSILY B K B QREGANYW H G H R WHLLX® G
LP(LQNCPR@HQE HQD W L RIGDMDMME Q H U XIGHSO L P D S @H Q@ W GHBIHHI Y@ \B HH

0 R GOIIUKLGHILR H@ | B H Q H W [HQH LAWHW-GNH 8L Q E O X& NHU GHUBQ H X H UEMHUHIU H Q

N Q Q W HW®Z IRH N'N X GW V VZ HA]GELEHL WL Q RB E L Q MWARQ GQ H UDKMYHXHUEDUHQ
4 X H OCHIMEAHI G BVGR O B KHHREEQAMN K 16 HDUXEVH L GRIQB V KAV VW -VQ K Q @ G

G H\Q WHQ B X H U(EXIHUWE @ HIBDVP W] B €% H\MEL H.\HV W HEBH Q G HQWHUEDH B IO MU G H Q

"D U » EKILLQ IV RVOHIL\D 16 XML I B GRIIDE LHS Q K D,QG HH 8 9D XHJ « W@ HUVHH LV FK H
/1Q GXY@Q-ER K HHL BAHIW HO BN V W «DWXXHOR) 5 (R G B H PR K |V LIRGY. FLIQVHNR # P H Q

"LHLWIHGNREDBWME P P LV VUHR 8 %Q®D W L REHAD RW UERD/D K IGIEEB Q K D,Q J
INWIJHQHPWLQ2XMWHSRAMGHEQLVLQ G E NDW RHDER H L Q V D@ G ONTNORWHH Q
EH®WHGDBXUBKRJUDPRFEBM{MWBEXWGUHJEQLV LQKER N DWZRI UG HOIYR QG HQ
OLW I HG VVE BPIL WDMGKIIR D W L R/ RIDE@ WHX Q G ORIV VDK® B&ILQR P P L V ¥ E R@L H

) RW V F KLLLQARIY @BLHAUS HY E IR+ HZO K U HEGHBK D P W BIR)J U D P PIS/Q 1D IQWEHDEHP@R O O W H
K L MUL N\OWLE Q K D,Q BI VMV H BIY ¥ DR [ G L M EDYWRIM Q G H Q

*HPI% HOXPPAU XQG GH,QWHWLW X QH R-XQERBQ $SWO «EHEHVVHUH
5HF KW VX QURID® WY5 (X QG H B K | V LIRMEXG HWUX Q GHYIRID W@ Y D QKH H GGHLOP
(LQNOPIQW S HYEHQhE HZWD F KX QRYIG B U HHU K R ZHM@ G ERE HIO K A L\ EHHIL Q
9HIDOW X QJIVDDQYEBGRQELHL W I H G V WXIDBE HUGH J X@LIX Y HPWI L GHLQY GH V H
$QR UGB UMW RIO®MLH GIDHM V EQG HW IMVORKQ G O OB HN D OXXQGHBX V Z L UNKHKDLIG H U
YRQG® W DXIPYDVVHQ

,P5D K P IE®LWPS W D E LXOQ.EDI KW W X FRVUSITHN\MHKLHIQHB@ QHEILO/QR O G MWHHW IH G VWDDWH Q
ZLH P 9H U KBS HN O D/UWNIHELOBWIO L AK MD E HHIL Q K DQ U GE K BiU » Q G I W/ KX

Z HI WJ H K)FOQHGE IHE & (DILHVOI WY & IGRIRUH Z. Ve LGB N W X D B EORVW H G DHIR@ H K | UGRHUEF K
.RILQDXQURIOPSDKP IBO(Y5 (X QGH R K | V LRRGGANW | W LQRV MQ. W Q-RUQ/HIDHW [GAH 1)
.RPPLVWR@MDOVOWRCFSQW WB (L QN OFDLQWH B W D E L ® QW D/F K VWSOX @G H P
HUKDBWHRVMNQ

OLWH P) 5 (V RIEDOXW L6FZKL H UNHHQ W DA HHWGGHLGHK E. E H XIVFHH. @HL B WHIVOR/E HV R Q G H U H
O 1Q G OAHFEKHHED CH E HIPW WF K B I G D X HAQIDIW X U H RGIBBIMR J U D 1IDVFKKAE B Q
HLQV PH GHI@H YHOOJ WIDFQEN LPXID RXIF KQGYHU VR UB XU Y & PRE@NNN D O H U
'LHQ VW O HV.W WIOMEEEHV W U D IN WQHA WEBVD Q G HIUGHB H K P HB VWQ WIQEQ H Q
$QELQ®QJWR G HNWH U EWM\UHELE HIRKGOHWS (G HQS H] L | LMFKRX)\G B U B 8GH U
(QWZLFN@MNQW L PE®WHIH XQ®% H U J U HIH RIQEUOQ D 'THQ EKHLD I RILEYDH P H Q

G H(Y5 (G HMR Q NFHUGIFAK UL NHHQRA H E LOBMMB 76 (EHREGR N DIOBDD W X Q M@HR. Q KH L W
6LOQGHEHURUG QX QU GHWXURSIL\3F K 8 Q PHQSWHAD W H \P L WH.HU

% HY N HW)GRVER L QN ®D@H.QLMUHLR XPPHU GHHLW OL@HHQR QDHOEHLKLO|

DO VIRE L HRALREGI (HWD OV (L QK QHNFR G HH E HIGRAL WL Q MPK UHI0G K KVFKK QK MIQV O L F
% HO N HWXQFQ@IRPLQGHVWERQWFE XQG EH VR QGHDIRHKIMAXEXIE 19 N GH I
OLWIHG VWRHEBH®R ED XE HOR N I DPH @IS HY EIKH H L Z 1$® @/LLRHQ M SOLU BFWHE L H W H
HUDUEHUWRB@RGLHE HPR YBHBGH U RX\EBUHE HIJQ H Q

8P GHQU | % VOR BIGH L VEWDD® HOYWNQQHGD\GL HQG WHE  $(89DX1JHAGK U
Z LWV MK®LGEKH P R YF B KR O R J L XDKERQ L DFOIH@X\E B UM Q V E H V RQ IS [E IRV W
QDWW+ QR GRHP R YR HDKEW H Z DWINDV D © HMYJ B 19U GVHRID@ D% Q D K.IP% 8 U IGIHAK
W H WR U (@D BIQF R ODORFL QV W | G W IX\DFREXIHDGE Q E IF B HHXAQHE @M% H U « F NV EEW
9HUE L Q G|X QK A QW DXGWD QG D XU QM MV DHRMUD GBRVQUIDHEDHKIK HEX \G L H f BKFRQ G

5LFKWOLQLMGHXURKHEHPBEUODREGMBNW RP 2NWREH UX Q H U JILLHHHYX 1B Q GX-HQG H U

S5LFKWOLQLHQ@ XQG (8XQPXBXIKHEXHBLFKWOLQLHQXQG (* $%0 YRP

6
,Q WWW L @ X SHLIURHQXGEDD BV F EHOX URSILYB KB QEHBM/HX URSILYEKRQGHXURSILVFKHQ
.RPPLV VEFE® V\EHEWV HVSPUKQJ YRP 6
9HURUG Q* QU GHMKURSILGPKIO® RBGWSDWHR/ O0DL  *EHGLGRDIIXHQLQHU
JHPHLQVOPND NG HRIE L HW V H L@ ISMIDVWAABE WO YRP 6



[ (] $PWVEOHDIWWSILYGKH Q /

$WLNHO

8P 1D @IHIR W H U V WDXWHKR) 3 (

$XGHP) 5 (ZH U GRHI G7H W L\WNRGHW V W « W W
, QFYV W L WQ@RIQIDINY W XU

E 71WLWMKDQJHZH)RGWF K RIGIQ YR WE XQ W B G XN PRIWHY F KX SIEHUH Q WHDZLHF N O X Q J
XQXUF +KUEDUNBILWVVWXGLH

F ,QNYVWLWGRQHPIXLHQVWOMHLVWXQJIH

G SURG X \OWY WH WQRXQ® Y HVWPDWLRIQEGWW H & H BDIGIHWX S PIWHEK D | IXIDXH U
$UEHLWVSOIW]H

H $XWeVWKRNZ DXIDHGP P D WHOMRIH € © MK

| 9HQHW]XRVDP P H QMU KKUW D X VVQIEKW E KNHQWVHL VD H YR QD Q R DIV\F ORIV X¢FH U
1ZLKASQNDH K PHRQ V F KXIQAIKWM R@IBH K | UG H Q

J ,@RBEDWLRPP X Q L NOQBWR@LH®
K WK®@ L \ALKOH H

w)

3UR G X,N\OW\ WH WO R G BH@ H K PDHA/8 N Q Q KLQ W H LZ\HW GM] QY

D ZHQWQGL=K VD P P H QP MIBHELHNH P ISAVIH 8% E V D SQRW D E \WDX\F]IE YDA IDHIUX QW VW s W] W H Q
)RUV F KXQ@Q@\Q R YDIVW/IL RA IGIRDHAVH Q

E ZH QKD X3 KO DBt Q D KRBT HW « W R H U I H K@Y BQH X H UEBEDHIHI®E A (BW LNH O
$ E VD @/QHAU D E WDXNFIK \EW IDHIEX QIGK QWWWMHNVZ WUWE H Q

F ZHQHV KK P, QYV W L W QIFOQHAL@WY H K PRHLGAVL WWRPOB U N W N D)SQ RVEEDIHRLHH-KUPRHLQV
PLWW HODUR% N DXSQIPD DQYRIGU/H N1 XPPBUXQGGHI URUG Q8X QJ GHV
(XURS | L3DAKHIDRX DG VBW W HF X U E IQ D QR HUX © WM KW B GR-EOHW

G ZHQW KX P, QY HVW L @NLRHERYDHK P PIIQW L W W H @ DWRMHIDSQ WSO K P HRQ
YRUVFKXQ@EYQR Y D W IHR. QR GCHLOMP | BWH 8 $EV D VBQ W H U D EAXCFW MY¥ DHEW
X QUWHNZ WU\B H Q

$X\GHP)5(ZH U GHIQHU W LLIWLHT HQ H W H QO O J HPGIEEKRE L PAKLHD GOXHIEIH Q VI8@HOQ H V
X Q6P VF KX 0OQUWHN XPHL QK B L WUDHR G W LN $BDV D VBJQHW D E V3 WF KNWIVEDHIW Y
N WJHQISHWL | LRGBS | XO HL.OY W

$X\VGHP)5(ZLUBYHEH.DXYR @HUVRUJNKQ G WW | UNKHEH VL O/IRBIV X Q GKH LW V
V\V WHERHE HDBW W U R S K HEDHQH EUHIAGHQIM H UX/ RVH-MOPMID L NNEDHP G WH N $EV D W]
8Q W H U D BOKIFIXE/ER LHIU YH VW HHDSHH M | LLAGEB® X QG H P M H Q8HIPAU D E% B MKV
= LHI¥IH V W HHYOSHIW | IALABKEBVS ] XO HL VW H Q

,P5D K P WR@WHNID QIVH P) 5 (D X %o H YFEOHIAHXQ@MANZ WIS H Q
D JHPHLBMOWP] XRQ Q BXX Q¥ BEXPDQUHVXRBUFHQ

E EHIHIQWAR H L F QMY W L VWIQREQRHOQ/ T WIM/NIR= X VD P P H PHEBMIB = LPS5DKP HQH V
(XURSI|LVFKFDDA YU XNPIGHHUR UG (BX QJ

$XGHP5NDCQHQD QQRGHVHWE VN I /8D O WDN 9 D Q QK DOV M \Z HW D@ 1 V
X Q E HGHLQGERAL @ VAR L P5D K P HHQ QEHHU YW BI %0 Q DB RBIX %7 B MOR.G K J KD B H F
8PVWIQOHKVHE GHHURUG(®BXQJ ]XUHDJLHUHQ

6 MO®IWWR P P L V\DDARHQ QYRQG HEHW U H 10H @G H QN MEDHW GHQW WD ¢ V &/D B\ H
$OR UGB UBIDP ISE VD W U MQ.Q/G U OVVIAVY M Gl » KIQ J V E H VLRE D& MAH L W D Q3FEH Q
LVAVK U HEH® IHR U+ BEKH DOH W ] 8Q WKW V W X&H BB U M W DLW W H W

9HURUG Q8 QJ GHMXURSILYBOD@KQGMNBDMY RP -XQL +EH®HQURSILYF®EQ
V W U DB YLHARW GUHDRIQRSIZ. O RRHY U Q Y IHW MR Q V KHGDMXXORS | IOAHAAR Q V 8 RUE R E HIQ
IXWQGHUG HIHURUG QX IHQ XQG(8 1U 3 GHWXUR KXHWRR GV W UDWHH ILVF

, QY HV W I$WhIOR Q¥HRP 6



[ (] $PWVEOHDIWWSILYGKH Q /

K ,QYVWLWPRRWDPPH@LIHRUR G X NOWU R Q E HA MGCBIQBHWOIX Q6JS HKIHRD R G H U
9HUE UHRY X @O H Q@ B XWR HIU

L (UVDARI@HL]WPAHAG L PIL W VONRIV V L9 WHDQIGNQWDRVIE H V B @ GRMKLOAR U % U DRGKQNH
g O K BHIE H | /R H U GAHXEHFUIB\) E H WHHKIHL DVR M WUR O J H © BHHRN

3 $X 1 UV WRQBIQZ IRH X Q)GHWN HOAVVDIB HEQV CHQ GAHILIIL H QREH @ H X Q)GHQN HD W
YHU VR U PXLQUOREW L NHCP P H UG HBWKFW O L Q L H (8

3 $X1UeVWRK@ODPXUUBMIUPH RS 'S O R KRG HQW DHICAKR H] L IHHQW WV UP H
.RSSOXBLQRIB WHENLXPPHUGHWMKOLQLH (8

3 QHYV W L W QRICEIDIVAXHHL | N E\DVEHQ ] WPVID R K Q X QUGH® E | X G X U V DR\Q
6 WL RKIOTR U % U DRIQMRIG 51OV AFKE HXWI$ QO D JH Q

LL, QVWLWIQR OIS VEXR GLBPQXW]%RU VWK Q BLUDKU « V WIXRIQU D Q WORLG
IHWBIX Q J V Q HOM GHIPR/U BIX HB/D W X UG IKH § M MAL\WR @ HHE WO MF + G L(H Q V S HYR\QX Q J
HOHXHUEQ &R QRH®DV HQ H DV V H DWWIRR PJH W K Q @ U®W K H WL\ EBDSNY W H P
E H UM P\WW ZKW G/HRZ G HHW V H WY R BUWHN @R V V I40UHHD B @ \W RAKHS@ O DHRI|QO L F K W
ZLUG

LLLQWVWLWQRQHQ

3 VDXEWEKWHLPELQGHILFKIWDLH (* GHM UR S| L SIFIKGIDAXHYGEWID W Hi « U
[118W OLFHKRKQ G

3 U BMI D KIH MWDIK U JHIOQIGD V WDHKW ] HXLI MG H(Q Q VE XV PEW W U RKSYWM B\DFQEY W H
)H X H B.G MR QW WHKILD BH E R)GWE Q J INXW G H Q

"HUHVDPWBHBQUR ®V X QW H U QRKV W [ XSHRIDLHRM B E V D W X F I WW DHIDLX QIGL
GDGLROJHQGHQJU GG BRBAU RJUD P P ] XHZ@ XB¥®) 5 (X Q G H PR K | V LRRQG/WP
5D K P 16 GR\L HAOWGH V W LIVBh KW 0 X Q:BD F K V \W XEPHMDH Z H D 1600 H GQVIWATE BAWVAVDH L

DI-WLWIHGY®DDPHWWRQDWPRB@®ABUBRSXGW G H'8 ' X UFKK QEMWI/MR S |
%10LHRIGNHWLWIHGVAIDBNIE QR SXGW GHSE 'XHNFKGEHMWM®AYS | %L X OV
E HA.H QGHHRD WGHHLHDY WRA/Y RAQUHHI GOV RWAOVARD.Q G V H Q H UBTHREGYHELWI /U D X RERHW U | J W
GLHEHUJUHQIH

E |+DQGHA® X F EWDNIDQ DHQ QW H G V@/HDBHIGHIOR SX (W G H'8 ' X U FKQ/LFSWBIVR
.RSI| %Q(HEHWGIZHWHUJUHQI]H

FIl-OLWIHGYGHWBMGURSEHL GHY 'XURKYIBWMYRS| YRGB D U & IHHEHW G LHV
2EHUJUHQ]H

)+ UG LHZ HAG L HY WM @\ UGED3MU R S | YoWUW R GO RR BHLOOH WY 1 H G . WIDXONNED |
W D Q GIIRHEYXHIB Q K IHED LR Q VD MBOHEE LWUDXPLV EHUHBKIDBW R]HQ®H B K O
G X WK QK WQWIR 5 | XMU/\R DR RIP® H IQERND X IV W D GGHUGWY 1 H G W ODHDH/ HOEH Q
% H]XJ V] HD MNUEDNE

)+ UG LHZ H AGIL HSAW K VA | H HFBKHRD WOH IV WRH/QY RAAUHH@® BD/AMRH UJ L H Y B HIERJDKKE K
JRHVV I$ QMR W HRLKQEEU DRIQTRIX Q@0 V AKUW H |

9R UKD BHIX®HP)5(XQGHPRK |V LAR@DAM P I%E VV D WoX FAKIMEHL | | HX Q GX QW VW « W W
ZHUGHE VHRGHHZD OW X Q J\EEKK| UGHHP EH U D X VJ H Z HKWASHREHR U K DZEHHG H Q
Q L AWML ZIHE M@ FKWHIR JUD P P S @ VQUXEXR WK U

$X\G HPRK |V LRR@GEM U GHAGHQ Y MALWID@E QR K Q X Q J VIZGIW M QHWHAIM QVQE-H WQ H | I H
G LHU GHIB HQ H U J L H HRIGLH HIKQW ] XIQH X H UBHWH UH Q

hEHUVHHQGHQFER K H IEW MBVAHP H QUH L @ B V W «DWXIDR) 5 (R G B Y PR K | V LIRMGA/V
QLAKWURQ D MM GRFKIGH®BPH G L GIIXPHUR UG (BX Q J G HXUR S| L3DAKIMX QG W V
G HD W HDQQ WHUIURJUMPARBQHKPHQ

5LFKWOLQL(HGI—(\XURSILE/IFKBQPQQI-WWVWI—R\P $SIUO  +E HALHU XHIW D X EXQIBQH W LHH |
IL]L H WU D %HXQIBKO] YR

9HURUG@BXQJ GI—(\XURSIL?}/[BKGQPQIQI-WWVWHRV -XQL +EHAHVR @GHMIML P PHNRD M Q

DX@HRXURSILYRRIBQUUHJL R@MWIZAEN A ZDX YL QD QR HUXEG MY WH@DYXVIMUIBQGHOQ
X QW H BVIWA@OX AR S VI MABIKIHOX D P P H Q DQ & H MW i B WG L HSFHWV EOD W W V



HE $PWVEHMUWS I LYGKH Q

$WLNHO
, QG H Q

"LH @ QK D,QH MW@ H JMPHR Q V2DXPMHSIXQNGJH E Q L V L Q G LB B@SRUGIGEH. ® K | V LRV
VRZLBIQOW UH @ EBU®R JUD P EWSBXW SXOWUJHEQLRUGIGD B %o WH N $EVDW]
8QW H U D% XD W\D& DVEHHE $ E V D V6 X F KNGADIEHWDEWH & $EVD WX FK\BGEBEM RUG QX QJ

(8 $QZHGXQJ

) WG XKW S XW L QBGH N GEMARK V BI D@ VB X1 X O BWW']IWA » U IHVW HINWHINS HXQQGHOH
G UMU IHVW HERHOWERNQI& P XODWLY

*HP % KU Pb@ BXH U VW DWRKQDFKMLNHGEVDWY% XFKVKWBEBHURUG @B QJ
(XUDWRP GHMWURSIQUBFWEDPHIGBHEDWH LPROJQAGEXVKDOWORBERXQJ’
.RPPLVGHPRQUR S| L3DAKHIPRGWSD VR PD W L REHEQH LV WR (%8 Q K D,QR U

"HURPPLVYL BQ%iH | X d RMU DIHHRISAN L N K®1 O WI-H IF & \W]\X D I \BX-QY REQ K D,Q J
]XH U O DXRGIQHH O H YIDXBDNP@Q HGHPX UR SH@FKO DR B GWBD WK +EHRUWWHOQGHQ
L RPDWLREHIQHLVWRQJXQHKPHQ

"LH.RPPLV\EHRAMHA K6 HUW U DVAIDIH & FI XGWHOXIE HR) 5 (X Q G HP R K |V LRRMA/V
NR [Q.D Q WQHQHYV W L W B.RRQMGHHSP V H W ]IV D E L)XOQ B0 FM/X P V SSIHFR@JIHW U B 1 H Q
X QXGQHW E UGHH. @X B W' S | L 3DAKOHIP QIGHED /L QDB K W

.$3,7(/,

% (621'(5¢%(67,0081*E185% (+$1'/81%7(55,725,$/¢6(621'(5+(, 781" =8,17(55(*,21%$/(1
,112$7,216,19(67,7,21(1

$WLNHO

, Q WHHWW HWMFDWCHV ZLEN O X Q J

"L H. Q W RAORIHRALID QMY Z L FND@Q@WH P) 5 (LFSDKPNRURIJUDPREHBH L G § QVH ©
$EVDWIHURUG@XQJ JH Q D Q LIS %S LWV, HD S L\WGHH Q D Q @HW IR Q@ XA W « W W
ZHUGHQ

"LHLWIHG VWG HBE@IQU V W DNXXHR) 5 (1 + G LLHY W BAORIHL WERIUQ Y @ L FDIXOKEREOILF K
G X UGIKHP W L N KE®PH UR U G (BX Q J JHQD QRWH®P

$WHE
8 Q WW W | K*QEJH Q D F K W H E O YWHH

"HY)5 (Y ZBQ GHMSAVIHE $(89E HV R G& HRUMMD RINDWG L%iH Z | O WBLHHQ RX\E B UK RQ

E H XWFHHL ®H. J MRQH®E E LMHLVOW E H VR@G € G BHEKLHQQ1B8CE HI@WWF K B IBDGD X HUIK® |
QDW e+ QRGP R J U D LIDWRKHL.@H6IOM 11 H GNEIBAV %$ W LN FBQ WH E V DX F K WG B B H
9HURUG BXQJ L QK UIBQ Q H U V A MEMAVHRIH E HDO@HIQOLHIQL NI Q V DMAKWRG L H
GHPRYFRHHURX\EBUMQ O BiH URXQME® E HHAE H Z 10 WRIGISUDUHIH | L | L% H BBV V H Q
5 H FXQXW U D' LHHQLHQUN FABHDLVHDUD Q@ S H ] I0H BYGVHX VeREI HIQ® D Q G\EHRWPD VV H Q

9HURUG@BXRUBWR GHXURS|LIDAKHDRDGYBW WHRWP -XOL +EHUH#HDXVKDOWVYBUGQXQJ
GH®HVDPWK D X V&I RRADQGHUG HIHUR U G Q X 1KWQ (8 1U (8
1U (81U (81U (81U (81U (81U XQGHYV

%HVFKODXVVHV (8VRZIXHXIKHEXHHURUG@BXRUDWRP $%0 YR 6



HE $PWVEHMUWS I LYGKH Q

'LHRPPLVWUNQGH@WHRE | LYW 6 XRMEHED WG @ HID KUEREL( W Z L AFNIIRBXKIP B @ U
(XURSILVWRIGQ LOQH BKLVWD W LY H

'DVRMQDQFH 0RGUPOWDR S | 16 WAKGHW L\QLHABHAOY. M R QLW 1 H GANAMDIL\R RQ G H Q
O R N Bo®iH QUXGHEYY | GYR' M Q\GR UJW/L Q BR H V VHRRH G L @ QRIS GR R B O H PW VLD L
GHBURJU MR/ WH 8$ E V D WX FIXEAE HB UR U G 08X Q J VSH]DM®UMDKEOWLJH
6 W D & WIHFQDOK DRH M W

$WHS

, Q WHHU L R Q@E&HV L ROMLRW LRQH Q
"H ) 5 (X GIW V V& DAQ AR H D WQ W HL R QIR YIYWQR HVWLWLRQHQ

"'DVQWXWHRWHYHILRQORBIVWQ K H \VOIWHVE RR P H U ] LO@IQERHZ H YR G Q J
LQWHR QB Q& YIS UR NPH MW BRW H QGLLBIOW Z L F N Q BIQU R H QVHK Y F K PS/INHEW W
D Q] XHUQI J

"DV QWXW H R WQ WHIU B QDRI Q R H VP D/NZRE H Q HRIFWHIQ) IRQ J HIQ@HHM P K
0 D %XHMW V \E £ W PN

D IQD Q] LIQETHAW « WKF G H U D B/KIQ Y ML QALQ W H U HHIQR QD W L R QWEHIRHAGHN WY
L Q WHHODV®HE B] L DXA@LIV L H U

E IQDQ] LBV V W /& M QD WRAIIHI DW | W V B NEEIRXW Z L F N R GUQW V F K PS/INHEWQV
ZHHHQWHOBMIQ RQHQ

%X G HUW W Q HeQ@7 | W LLMBXG H PH E IG-HMQH @ QG H Y D OXQDHUI J B BEMU G H Q
X PG (MH E Q IGVAMISD K P 16 GELH L GohHQ HKLGAW V W 8W RAVHNQ XWHX IDTXY H U BIQH L W

'"LHRPPLVVHRQW Y W L WRSR & P GEL UIHHRG\H @ G HUDH. MAG\E B O WKPQ J
'LHRPPLVYLEGLK SHE B XKHL QIS MGHXS SHHW VW « W W

"L H[S RWBIEDS SHH W KB XOHW BIEYWR QL W I H G VWHDIL\R % € & HIBHEY | GWRZQ KOHW BI@W
YRQUJIDQLV DXVRWNGKRIUXBKKQGLYLO KWHKVYOPP %G HYXVDPPHQ VG XQJ
([ S MGHMB SZH. HEDX V RE@H W KO HHYKW K D QWILWH E W

"LHS MBS SHQ W H UK/IWR /R WV \EIHEG(W M OO IQQUH/Q YIMB U E H L W V S XRBHERRV
$XNVUEH YWRORU G BUHXWL Q U HLFRIRQ R KH Q

'"LHRPPLVVRREHY P Q VOMH)\OHRR H QVWR R U G L @ QE DRIQYB LIWQG H UG R QHW
SURJUDR® & QXRHD BHBQ L R QIGQ V E H VIRIGBAHSYI MV L R QRAE B WHEILFES L Q REWH ©
1XPPHGHHURUG@®@XQJ

"D VQ KW H R WQ WU B QDIORHQIYW Q R H VAAULWMRHRIKG@IM V D PRVEHGHBWD L R Q

"UUWWONQGOHQ FKPIBBHOBHOWHEQ XQG GHIHURUG QX QJ GHAKURSIQVFKH

3DUODPHIGWADWHVLP)RE DG AOR R QMU RSB R UG GDQUK D O RVGIAIQ\QGALHE H P
,QX\WHBMWHIQOLJ

$WHA
*HE L H QX% HUSDHGWD D J H

$WH DI D GBXE LEH VR QB VIWH QLK MHH O ] XZHHLE/HQM Bo H B /G OB ZHQ G X QJ
'LHEH VR QBWWIDIL\E W H O ] XA LM K DIHQX Mo H BN Q/GHY B@LIH V | VK@ N VDX @ BKIHRO

G LGHL H VHJL RIQDQUIBL RFOVA H K U B BLMBUWH 8 $ (8 9JH Q D Q QW IHD@% Q WHAD. & WIKOLXQG \HWUH
H Q WH/QV H K

9HURUG Q8 QJ GH(N\K URS|L9FKOIDX@BMID WHR  $SILO0  *EHGWDSDKPHQSURJIWDPP
JRUVFKRGIQR Y BWRFR@W RS R Z4EHGLSH J H OB L%IH WO LX R G I9H U E U HA MUKIRIE \K\QHX U
$XIKHEXMHUR UG QMBQUHQ XQ@81U $%O0 YR 6
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*HPHLQ\2XMHBXQEU JHE Q LVRVQIEQBIHQS ( A, ®I'Y W L W.IORIQWRKL I X Q5D F AKX K'Q B WHHEX QGH®KVLRQVIRQGV

SROLWEVHRRHV

6 SH]LILAMAKAH V

2XWSXWV

(UJHEQLVVH

(LQ ZHWWEHEBH

XQGAQWHOWHXURSD F KR Q@ QR QDN O

V WIQVHQ G HL Q | XIQUR W 8Q WHHK P H Q
LV F K U L WH\FQKIQRRKBHRUJ I

G X UGFLKHU GHQH L Q
QRWHRIQGQWHB
Z LWV RK®UF K D Q
XQGHIHJLRQD.®
QHNWIBELWIW

ENQ W Z L FN@EX Y EG B BS

HOV
Q

1582 3 X QW H HSQUWMAKWP B @ Q
S DH.L QROMX@WQH R DWM X Q BUWR1%0 H

5&5 3L QU QAW VW { WO AN I HAE BIIQ H
$UEHLWVSOIW]H

,QQROIWKXRU*VWXQJ

582
8QWOHHKPHQ
582
LQURMGKB®LRQ

5&5 3 L Q QUWHA « W.JEKQOM IOV FK Q H
B3 s G X UKV F KX QWNHH LIS/ QMADIM KWP| @ E H L WIVISROUW BV E H U H L F K
582 * G XK)E QD QJQHUX O WX M H HB&\G W] \& UY D QNHH V WILQULIR]QX IQ H QRH@L
8QWOHHKPHQ 8QWHUVWRYLQDQPKLO I H
582 ¢ SQWHKRROVLFKWILQDQ]LHOERP FRIMEQHEAWH
8QWHUVWW]XQJ 5&5 3 NO HLQ@®BLW\EQWXHHKP HIB GLH
582 XOW H LY WAGMIM K P H O 3URGREBUR]HWILWQ IQROQHOK UH Q

&5 3 .08 G LOHD WINV IREGIH U
582 3 L Q@ QUWHA « YR MWAHRGK XIQRIKAM QQ
W W BLBAE K H UDJQLVDWLRQVHQ@RKDMQLRQHQ
582 * DQHPHLQYRBWQJIVSURMHNWHQ
WEIQ H K PR I K X KW X Q QRIQ
582 3 1RPLQDMGBRUVFKXQGV 5&5 3 .08 PLXWQWHKP HQUHQW

L, QORDIVWILWLINHLW

3 PLMRUYVF KXIQRK/WRRR S HHW HERGH 2 3IHVMQWDQRHD GXQJ

5&5 3 $QPHO GXRQBQNHEG

3  QWHJILRQDOML W LURQP L RIDWIDFNVPXVWHUQ

5&5 3 DX¥QW HH@W RMKNR M ODHQIH
3XEOLNDWLRQHQ

LL1XW])GQER W HG IO L §
V DHQ> & 9% U B
PHQ )R WKWXRQ J \LIVKR
XQBHK|UGHQ

REOL : : HWRGLJL WHQN® OH LV W,
K3 UR GDONQEBU R |H GUHBQHDHKP HQ
HOWH BRN G HQ

QI H2 1XW YHREQH XH®DGH U EW WQH U
|11 H QRHGL B L W.HQNQ/ O HL/RAGO@NDIMEQ
3URJHVVHQ

= XY B Q G HE,YQH V W LIV R QWHII X QBDKV W X R GHWHIH P ISV L N @& V D WQV H U D B ORK\VOW QEW L N 1@ V D 6 X F K \EG BB R U G (BX Q J

'DEYHURUG@XQYHVW RWKMQH®QED FKVWHKPISWV LN I$E VD 9 X F K \GA/DIEHEHH UR'U G (BX Q J
$EVDWKF K \H/ILD EHBUHH UR U G (BX Q J

,QWHUU

'DKYHUR UGQX&QHWHH P IS4V LN H O
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582
(LQBXQI DX %RIWLRROZXQIHQ

3 . DY DWQWXRGEHA B GO ME)] L

DER B U3 1 X W [HHXRHEA B GRILWMB]LDOH U
(LQBX@QIHQD KU

WBE2
W R YVUKNVARWV G W

L
DOH

Y L6 W I UNKHER O GH.K O
X QG DK E O WRAW® M
GLHEWVFKDIWUNG
VR]LDO®D X\QEBR |
,QQRYUWILHROHQ

3 $Q] DE UMW V W A OWHXRUDHE]

W R XWUKVARWH\® W

(LQE+UJHU Q I(KHUW
GXUBKH U GHUH L

Q DK E O \X RIED @/ K\
(QWZLFDNO BBV

*HE HIGQWGR N DQLHADL BWQ XK D O VROAM B X

YH@=

RHB\D| U GXHO@ HLLQ W B\ QIS 582
HDHNO XV MR QD @ B

HQRK H RQ B\R O RK HIFW
Q O X @H. M O WBHID W X

Lo NG N HIU X Q

(I\EVPHWLRUQ_\NDII:IFNOXQ
5
(QWZLFNOXQJ

G HAL F K H U WL @MQ
ELHWHQ

L L) | U GHQUB HILQMWI
L Q N O XWR.\ B W g
FKHQ (\R O RKHQR N
(QWZLFBSEXQYE
W X U HIHO\B ¥ K KO
P XX QGHU F K HLUG IHF:
WG W L* A EERIHDQY

Q

H, QWVHH U HWW HQ W U 1 J
5&2

V W | GRVAH/EFLKH W H

: YREURM HF\U K BYWR@ W UIDH®OM J
1Q W BAAUHL BWUR QY @ HEBHDW QR | 1 H Q Hi

H&HE HV X Q W H bis/wvld Iy \WBILLHD @ MK

3 LQVAVBYW R M HUB WHHHRAUD O H

3 X QW H HI6AWY I \WHHILLG R H U
0.0% K NHXOOE HVHE B @ NROWEZ L F N

3 D@ MR UE H UMK QBPYOIW MR
6W ULDHIOMEILLHQIU RMMHIRAUD(@HV Z L FN O X Q J

3 JHVFHKQRIG M D QU)HY WD F KLHQ

LHU

DXQ

$X VYU » Q G3HHD UWOVOWLAWEH P H L Q 2 B VDQQNGJ JE EV L Q G HN MW R I JH. QL AHKQHIGH B K QBERED L WALIVHREK WIS QUG @ IEFRIOW L HEVHHWF K UQ@EWV RB G H
SDKPEBBE NQQIBQH OH YOUMBHER EL\D X |JHQIHNIVH L Q VYOG ROMMEWY Q G HWGHPEG QP | DV V # Q@ EHIDWHI QVQ VS D W \KIHH/GHQ I/ MG XBWUR J U DR P H
H U KDOOW IS QR W HHANQ Q | HLWKHP I D@ HIG RNEW@AH GORIU EIHUP RVS H] L | L OISR K P MG GHBE ELW HB Q GHWGHQ

5&25(*, 22RPPR®WS

Q@LFDWPRHL QYR WIS W IUR(G I2NDWR

$XIMO«VVHOKKNLEH R J U IDRPSER QC@HY W LOHHIBW H U V WIDIVR WX B U O L F
5&55 (*,2& RP P B € V XQOGALF DMPRY L Q YWDPHER LR BQ'G2 ND W

9HURUG@BXQJ
%HVFKOXVVHV (8%

G HXURSILYFHE QP Q@HYWHRY
%0 YRP 6

'"HIHPEHU*EHH LW GLHQ HRQ HIXE DHL QWHWD Q V H X LOR 8 NAIFHHTIBGS X | K H EXHOW

MDEHOOH

=XVIW]OHPKH Q2PWISXW JHE QLY WREGHNMHQS5 (1 + U Q WHHU

, QWHVIHIL | QOVGAKND W

RIZM Q2 7HL O Q DKPHHQ]*EHUJURHLBOYBBBR@DKPH

582  * JHPH L QAIUPD QR W ID Q WERG BIU H QRMQL F
9HUDQVWDOWXQJIHQ

582 3 7HL O Q DIK@PHHRH L Q 0 D BH® KPW Q OXHIB Hl Q G H
* O HKIEFH U H F KGVELE D Q P HIQ B X ®E& BAR | L DOM@X VLR Q

582 ¢ JHPH L ®\DMAZ OFMMUDHBEN WLRQVSOIQH
582 * JHPH L G\DMAZ DFOIGEA U R MM R WHHHI WQ WW P D %

5&5 3 YRDUDQLVDWXRBHM@HPHLQVDPH
6 W UIDHMBEENWLRQVSOIQH

585 3 YRZDUDQLVDWXBRIGHQ@H ZD XNED X W
UVXRQ

QDKPHQ

B&EQ * % HV XFRE®W V W AKX OWHRDHEO O H Q

OHORDA/TIS HYMKIOHAM $
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SBROLWEVHKHYV

6 SH]LILAMAKA V

2XWSXWV

(UJHEQLVVH

(LQZHW W E HAH Big
X Q GQONCHH BI{QWY R
G X UGKHU GHW L Q
L Q Q RNHBE)MEQMNCH J

VHLY (Q W Z L F M Q BV E B X)R
5D VFKXQXIVGQ YR WLRQMN
HV WEQGHUQ I XIQUR W V R
HQ KHHMFRQRJLHQ

&&2 3 EHIHOQ QR WALQWGHN +W]W,
DSQHQWKP HQ
QL& &2 3 L@QW VW)RJWHIQX 8W K Q
W I W RIKHU

H&&5 3 NOHL@BLWWOHUH
SQHMHKPHQO8 GIBWURG XNR]HVV

DRD UN HRG.BUIDQLVDWRRQR Q® ¢

HLQI+KUHQ

W HZQW \DR\KO QF B B

GHEAQYG&®GHUHJLRQDO

,.7 . RQQHNVBEYLV

LL1XW])XGC@ER W HE BB L WD
HYKQ e UG L%+ U JGQUNDHH K P H
VIW ) R URQ J \LIFVK R @ XHOQB6
KIUGHQ

O L&&H 3

EHAH Q W Z L FEG! IO @ADROG-DUN
Q'LHQVW O KIQ&ZY R PEADHH BIV W+ W ]
8 QM H K PHIGH Q W OLLEBW X Q JH Q

WEBI&S5 * 1XW YHR@H XRHEM H U EW Y QH
W GLJLWDRG:ONWE QW O KKIQ/GN X Q J
3UR]HYU-B® U

LL6&WHXQG HMKK D O WLBHK
WX RQGH W W W E HKZIHIUNE
YR.Q@ 8 VREGF KON R{E
EHLWVEQISVIOW B GH |
G X UFKR G X, MOW HYMV L W

0 &&2 * EHILHFKDOQNR O D F K VXXE®
HMLEWAH W W E H Z. 3 NE@W K W O\ T W H

JHP
LRQHQ

&&5 3 LQ QW VW 80 YWIHHUQP H Q
JHKPHQBUEHLWVSOIW]H

LY(QW ZLF@R (R P SHIQY H-@
L QOANOHHBHE@IM. DXQLING GX)
W H O: CCHIGXHIIBQ WOHHK B
W X P

&&2 3 .08 GLHIR P SHHQV H®%6 H KH L
V W Q WHHEBES H] L DXADLIVQLGDUN /@I K Q@
1 U8 QHADH K RHKIPIW W LH U H Q

&&5 3 3HUVRR@BLPRWELOGXQ
1X B FXI | XQRQ@ P SHHQY H®6 HU H L FK
L Q WHHEBE 1HJ] L DXELIVQLG-N @/QH U

© D Q XID&EQHD H K KPP

Y $X\DEG HAL J L WRDQ@DQHHON W

LY&&2W ]XV IR R Q VOXIQUGV H

8 QHAD'H K PRH.G\XD Q]X% U H L W E DROLGAQ
VHKEKWDSD]LWIW

&&5 3 ]XVIW]OR R R MNVIIQN
H \& QHAQH K PRH.Q\Q VV F KD M M L W E D Q ¢
PLWHK B KHDEDW W

(LQJU+QH&H DRH U
hE H @QIDX H L Q&2 U
Q H X W ULDVD YA R [DIG
HLQHEPGHU VYKL ®
(XURSRKIELHUGH
KXQRQUDXEHKQHZ(

L)JUGHMR QQHUJLHHIIA]
Q D K PXHXEE W GHXIQYR QU HiL
KDXVJDVHPLVVLRQHQ

p

L H@]P B %QV W L WQ R BIQ@ KPWI Q
E 9H U E K\DGHHW V DHRQM UL LLHHY ]

&&5 * (LQVWSDIEBIWIKUOLFKHC
3UPIUHQHUJKHYHUEUDXF

QVL)|UGHUHQHXHUEQH UL
JHPIBHWFKWOLQLH
(8 HLQVF KG HH

==

L H&& 2 3 [XVIWWURGXNWLRQUND
HOHXHWEBUBLHQ
% O L F

S EJ&W PW] X V | W BOULAFFG WHIDHHX H U E D
(QHUJLHQ

D
JLK@BLABUYRRY GRQHHOHIVDF QK BIGW ¥ J N
‘I]ELOHDZXHQ\?QVW.L(\JNG.IFR,’“” NEWLH Q
UH LV ODERE L | LE QW Z L FINDOWEMDE@MHIU JA HVE\& 2 3 GLJLODIMMHQWV\MWHPH| &&5 3 DQQ WHHEWQHHL J LAHV\V W H

P DV FKXVD G HYG

W H B H WK §16S HKIHFU V \ND\A H
% HUBBWB QVHXURSQ KU
JLHQHW AR YNV

1PLQWHEW HUJLHV\VWHPH
VFKHQ

D Q JK® R V\KWQW]KDX W ] H U

LY)| U GHQUE HEQ S D V YD XIRH (
.OLPDQ & 8®HDIW W UR

D &&2 3 ,QYVWLWQR®KEE XV JHHE D
S KHDOW W U R S K HIIP RRUMARWIK @ D U

SWIHQWQ&RDWDVW R
VLOKIQ@HUFNVLFR
[NRV\VWHMBR VIW]HQ

SKBQ@WDNWLRQVV\VWHPH
LIXQJ

XV &5 3 [XVIW]®HEHRHIUUR Q
6FKXW]P D %JODHKRRIQVVHU

- DOGE Y IgBE}HGNMOHPDEHGLQJIW
1DWXUNDWDMRMMIRBKHQ

Q

MWROPEE AM $

a7

O KRS M\
I
Z
I

c
I

H




W H X S S HDQKFR @ H QR/HFQ
P LE\H V R Q% H BN/ KKDF

VRILRQR P LV B KO\REDW J L QW D]
*HPHLQW FHQRINP H Q V VKFHEDIDXR/ K D

)VLHU
OWHQ

L Q W B\IMDI%:AQ D KHRLMRAD B H %X QEBH XIVFHHL. QK $\WE W Q BolHE N HIU X Q
O LFRK Q U D RRYIREVER
JLDOHQVWOHLVWXQJHQ
LY)|UCKHIB MRILRQRPLVFK&&2 * .DSD]DWMMGHARGRINIUM U | &&5 2 1 XW [HHXRGHA B GRILLALHW

, CHAJ U D WR.BIQW W V \M BED
W J HEDXKFY R QL J UHDQBW K f
L QI NVG-D %0 Q D KHRLHRQD & H
OKFRKQUDXP Y HUQNBRU
JLDOHQVWOHLVWXQJ

W YO@IQIONWAIE YR U+ EH U J$MIIQQ & A H
1 %o

JXQJ

HQ

, Q1 UDNWSNBILYR U « E H UG BKIIQ® K P H
SU-DKU

Y 6LAKVWHD@EKNQIEMH U HiF
W HEDQJIXUHV X QGKHL
JXQXQE UGHUB HIHV L O
YROQ*HVXQGKHLW WMVAY
V F Q@ EFHKBIUP NUH U VR U
VR Z L) HJ GHOUG H WE HDQ J
Y RIQQ VW L W % W WRIBHHEC
W U HOU@HE)D FOLXHD GQS H
ORNPIOMHLQVFKDIW

K\WE&2 * .DSD]DWNRGHA R G U
NV VOHI DR HE KWAMDRQ © U

LHQ]

WHPHQ

IJXQJ

\/

DB U

D

&&5 3 1XW HHXRHGHA B GRALLWAL HH W
*HVXQG K H LSWNBBKUH Q VW H

YL6W I UNX-BEO GHX O W R
Q XK D WWR 3K/ P XVUG L |
LWV RK\OH QO X®BAR | LT
. Q N O 0VQ 8 QHR ] L IAHR
WLRRLHOHQ

b & &2 3 X HW V WN XD WK QWS R XIHINAF
1 6WIWWHQ
DOH

D

&&5 2 %HVXFREMWVW W]WHQ
N X O W XKUDNBAROKHUQ \BWH/LL WRAKHHQD

(LE*UJHUQ(IXURS
G X UG KHU GHQW L Q
QDREROWRIBDQ 14 J
W QW Z L FINGDRWDY
YREHEHI@QWQGRND
L QLWLBWLYHQ

SVL ) | U GHO@ H QM RVUX QLGD M g
HU VL Y\WR)LIZQWY MKBLE R d
ULHOMRORKHQFW Z L ¥ I8 BLE®
Q  W)>AH\DW X UG HYEKR/D O W
OH QR XY PXQGHW F K HLUGKWAILS
WLVEKEIQWH

DX&&2 3 YR @ HEQV UDHOMLD W ALY
5 W HLRAMUD (@HV Z L FINEBUG GHEAHG NHILD
LJHQ

el

L L) | U GHQUEB HLLQ W R\ Q G&
NOXVNRHDDIMLY FKD IV
X Q B\R O R J L ORKHI@ W @iL
OXGHNOVEHIDW X UG H)
Q XK D O VRLXIW PX @ G Hodk

FKH U K ©LWK W W WAEEN I

VOLFKHQ
FN
ZHV

WFH Q

&&25(*, 2RURPPRAWSMWHLQYRWIBHWLRGI2NDWRU
&&B(*,22RERPPBEVXEBWHLQVDAHHEDLRBQG2ZNDW

(PSHKOBRE@BPPLVYRRQ@DL

EHWUBILHQ® LAHGRHDL Q V WEKRNRZE ENLD H XQRBQW WSIHA H R P $190

YRP

OHMRTIS MMOHOEAM S
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GHQXURS L VIAHKHDIMY F K HXUHET X D NXRD GARL HP L WD X V K B O WEYHI®QU
GLHWQ OM G-UGHQV\O0LWDWLRQFQ WHIW LA G EIRPR Q AVUGLHQ QHUH
6LFKHXIQBIDND VPW QWL QD Q] & HOU®H H U H UFHIKH BD O WX@BLV XPSROLWLN
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JN W DXRBMHIBIW U B HAULSH E H L WOMHZMHUL R 8 | LYFIKRH@ VY E H VIR)X@ GWHEH $ WHE $EVDW]
% X F KNDW QW LN H O

DXRUVFEEBURSILVFKHYVLRQ

QD EK O H IGHXQQN Z 16 bW V HH/E]X Q J B BNGHDW L R DO BIRH Q W H
QD B K HIIDX@HX UR S | LMAKHRKYDQER LD O D XW VFK XV VH
Q D B KV HIOQDX@ HWKWF K X@ W5 L R Q H Q

Q D B KV HIOQDX@ H\H FXQJ VKR |V

JRI1% HR U G HKQWQOVHVEINQJVYHUIDKUHQ

L Q| J X @D FHKK/MG G HQG H

*HP I %WHE® G HWW UPENWLIH EH L WO/H M URIS | L 9@ KREY 8 9V H W K& L8Q L R QU

6 W | U NIXKQUIEIW V FAKGBLIAKR ] L DXOQHEY HRMUD O+XQ/ D P P H QGAIDML W®L BQ W K UN 6 P
(QW Z L F NDDQ@MHIWA W F K I5HIG HRGOEHED RV W EGEEPY WV UINHH XIVFHH @HL B \WE M H

, Q V IDXO/QUUQAD ZR E 1B H®I Q G OLHEKHHEIAHYR PL Q G X ¥ QVADHQQEHHOV U R4 HHEQ H® 6@ Q
*H E HIVL WF KZIHQQ G D X HAHODIW « U R GRBHUHRR Y& B HDKEW H E 8 ¥ R G3& HRHHPNEDR W
JL O VAHE L HRARWE HV R Q G B %aHPR K 1V L R Q VS RCPUNMMIN $ (8 9Y H U O® & MH
8Q L BQIHZIL U N O LGFLKHAGHIGOXHUG- IR O LVQIWWHN SMAHAH. W KALHOX I R S | L $XOKEHIQW X Q J V
XQGDUDRWGEMIG LHD Q G MEK  $ER\VL O $XMEF K WX QGIHMX U R S | L '8 RKIRDQOAG/H V
(XURSILYVFESWHILRQIWAHF BE(EQR S | L VGRRHNL W DRIGHUR QN WA XWE Q W H
[« KWE WH B $ (8 9E L HO\LHIWQ GHD OB H(@ O G MAD X V KRDIDWRWKMITMS H QGHLRX | N &/OX®DG
$ XM KUQG HAD X V K D OWREG CHHE X Q X Q J ¥ QEH KKIPJ V S Ul PKLAY] H O 19 BHEDW U G H Q
VR Zlls K5 H(@ O G ME U VIRKHIJLGL R Q W (G REBIO B QMXZGREJU Q D Q | BItY NOHEX U

8P GHIR R U GW GNIHEIPR Q LW HIQQ V6 MED L RRQQ/E® V. WHMHAOW W \WZHDADYWEXUR @ & R V
(XURSILVRQHIWUUHJLRQADMH. FNQEQGHYXURSIL\6RYHROIO XY6) GHV

.RKIV LR@EHN\R Q GVH L QM@ HFRXBEHDIQ J 7) G HILP5 D K P 18 B8 WHH@ O WOE BIOW X Q J

D D QW.HOW % Q D KEPHHL@X U R S | L D FKHHUGIMVHFK KO GT X D N IRAMBEXWE) G HFV\O
0LJUDWIGREW HJ IRIQMGISR QG H\R Q GG LIHQ Q B UFK H U B JXIQIG H\Q K\W H Q WV
IDDQ]LH OOM H KHW A Q PDFOUNOQEL V X R O LOOLOY Z Hi W] X H CMODRIDED W GQ H V H
YRQGIVP) RO J IQXC\HD P PA)@ Q G DX V KRIDIWDWWKMIDX G HUX Q G OYDRIGIW LN H G5 (8 9
HLRIPWZHUGBORBH®QZHQG X QK \GEHHULKRLFFJ L 9%6HY W L P PEKIQQ G ISMIH LLH IQ

$ X %GHF R O DMPHHQ Q% B P W L P DX® BHIQQ GO @ WH R $(89PLWWUDWHJILHVSH]LILV
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)R Q & RIDORSD K P B®QD F KK D® @/ ZUFED G H PU GHAG HAL HEHAU K D O &/BOB B X W H V
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9R U D X V V & QVL] FQU MOL QLB W LZIXU GVHRIDECLIML M WG L=HD K O X G LEHIQIR P P L V OIHR.@ W H Q
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SROLWHIVHFERMQQN ®PRPK URQG VV S H J4X LAFBHHED Y%K ULHPOHW UDH U DVORH®IKO H Q
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HUJHD 8 6HW V W « MU JEKICZR XIBCHQ )» E FVUU DZIH IQGVHRED@XM L Q H PQ | \VISHHY EREHL H O
EHLWUDJHQ

$QH V L BHMIN G H XGN.GHRAH Z | O WALH ® QB D Z DY@V 0S/@EGEQX V RGHBD L RQRP P W
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M | K UHOGR P KV L RSGREDSHUIR JRHDER U J H DHHU BXRGG LYR U D GHIQ QHYV W L W KR GGANMPR. W
QDWLRREGEB@HRQ VPR &BHGEHIQ G U U /HR@ XH 8 V F K XHIEM® U G L G XIBWHPQ
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XQG (8GHXUR S | L SCAKMIMXIQGWAD WEHNBUKEW O L QLHQ (* X Q G 8 G HB\D WKHQGX U

$XIKHEXMHUR UG @BXQJ G HXUR X HIFU O DROIGHBDAS %/0 YR P 6



[ (] $PWVEOHDIWWSILYGKH Q /

'L LW I H GNYARBIIDAW H GHR JUBRE/MQVWXQJNUDEOGI®L N WS HXJQE OHQ
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8P HLRQJWRM QHVK I MMAGHE LVDPHXQ 8 LI L GWNVO MR Q EQY GHGDP LW
YHUE X QIHBRE W X QWG H PHID O W X Q J V] BXH Z DKQUSIDA RRO@IWL J N 18R MD X G
,QK BOMMZID O W X (B4 K EDDHIQ CBHLARIENH IMXWB D V L IS W)H@R WH QBHQ]DEWEPID Q J

X Q@ KD O®K UFK\KMBRU K DG HgH J » Q VWR.IGERQV P B%EH U HQUWK HIBBIRQO WaX Q J V
CEISW I XAXGIGU | X QIHAQVANOHB/IVQ. EHQ« F NN QEKIMED O W X (B 4 K ENIRIQID @/
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W F KMV GBHU « | XEDHEHHDQQ D E K | G UL JBILLID K U HAD- BB H BIKGWGHLOHIH Q G B @V
8QLRQVE HPYHIDQ V VKIDE G KUY BIW LIRGHION BQQIW Q J V V WHDSIUE DG G L H
KL QU® GRKAH KELL H WRIGBAARK Q G O OB B H VIOOSKRUIHE H L ©XYQOH U G IIEW O BNHEL H
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